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ISwaitepa Oetikn xapaktnpiletal n anddaon tou Ecofin otg 13.07, ya tnv
£€ykpLon Tou EOvikou Ixediouv Avakaudng kat AvBektikdtntog “EAAGda 2.0”, pe
™V évapén twv ektaplevoswv UPoug €4 Sloek. and tnv EE va avapévetal £wg
ta téAn louAiou kat To GUVOALKS UPog Twv SlaBéouwy Mopwv £wg To TENOG
TOU £T0UG va ekTLdToL ota €7,5 Sloek.. To Zxedlo «EAAGSa 2.0» mepthapBavel
106 emevéuoelg kalL 68 petappubuioslg kol xpnoiulomolel eupwmaikolg
népoug Uoug €30,5 Sloek. (€17,8 Sioek. evioxUoelg kat €12,7 Sioek. davela),
yla va Kwntomotroel €60 8loek. GUVOALKEG emevOUOELS OTO EMOUEVA TIEVTE
Xpovia, va auénoel poviua to AEM kot va dnuioupynost xIAadeg véeg BEoeLg
gpyaociag. SUudwva pe tnv EE n eAAnvik olkovopia avapévetal va emtuyeL
pubud avamruéng 4,3% to 2021 kal 6,0% to 2022 evw TO IMF SLatumwvel
petplonabéotepeg mMpoPAEYELS yla avamnTuén tng Taéewg tou 3,3% to 2021 Kat
5,4% to 2022. TéNog, o oikog miotoAnmrikng afloAoynong Fitch otig 16.07
erupeBaiwoe tnv motoAnmrtikh afloAoynon tng EAMGSac otn Babuiba 'BB' pe
otaBep6 Outlook. IVudbwva pe tnv Fitch to 2021 o puBudg avamtuéng Ba
KwnOel oto 4,3% katto 2022 Ba dptdoeL to 5,3%.

H EKT mpoxwpnoe oe avabewpnon NG OTPATNYIKAG TNG VOULOUOTLKAG
TIOALTIKAG UloBeTwvTag To 2% OTov MANBWPLOUO WG CUMUETPLIKA Bdon, evw
TIPONYOULEVWG OTOXEVE OTO «XOUNAOTEPA KOL KOVTA 0TO 2%». JUVENWG, n EKT
Ba Bewpel dpolag onuaociag tnv anokAlon 1o mpog To 2,5% 6o Kal Pog To
1,5% otov mAnBwplopd. Emopévwg, n uloBEtnon XoAoprg VOULOUOTIKAG
TIOALTIKAG Ylol HAKPUTEPO XPOVIKO Sldotnua Kablotatal mo mbavr) Pe thv
avaBswpnuévn oTpaTNYLK ouvumoAoyilovtag kat tnv aduvaplo Tmou
Kataypadetal otov SoULKO MANBWPLoUO oTnV olkovouia tThg Eupwiwvng.

H mAeloPndia twv mpoSpowY OLKOVOULKWY SELKTWV SLOHOPPWVETAL OE TIOAU
uPnAoG entimedo oe HIMA kat Eupwiwvn. Ouwg, mMPoPANUATIOUOC TTPOKUTITEL A0
v evioxuon oe moAU uPnAd eminedo tou MANBWPLOUOU OTNV QUEPLKOVIKA
olkovopia. Opwg, o Powell £xeL avadeépel OtL odeileTal KUPLWG Og TOPOSLKOUG
TIPAYOVTEG Kol OTL Sev amatteitat n AN MEPLOPLOTIKWV PETPWV amo thv Fed
otnv mapoloa xpovikn daaon.
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* Ita €4 S10EK. OL TIPWTEG EKTAULEVOELG Lo To EAANVIKO Zx€SL0 Avakapdng éwg ta téAn louAiou.
* AvaBswpnon npoBAEPewv yra to AEN amno E.E. kot ANT.

* 210 1,0% o nAnBwpLopnog Kat oto 0,6% 0 evapoviopévog tov lodvio.

* 310 15,9% 10 M0000TO avepyiag tov Mato.

ISwaitepa Oetikr) n anddpaon tou Ecofin otig
13.07, Uotepa kot amo tn Betikn agloAoynon
™¢ Eupwmaikng Emitpomng, ywa tv €ykplon
Tou EBvikou  Ixeblou  Avakopdng  Kkat
AvBektikotntag “EANada 2.0”, pe Vv €vapén
TWV ektaplevoewv VPoug €4 Sloek. and Tov
Mnxaviopo Avakoppng kat AvOekTIKOTNTAG
¢ EE. va avapévetal €wg ta T€An louAlou kot
TO OUVOALKO UOG TWV SLABECLUWY TTOPWVY EWG
TO TEAOG ToU £Toug mpoPAénetal va ¢pOavel Ta
€7,5 8loek.. ZUudwva pe to YNOIK, to 2xE6L0
«EANGSa 2.0» meplhappavel 106 emevdUoEeLg
KOl 68 HeTappuUBUIoEL KAl XpnoLJoToLEL
eupwnaikolg mopouc €30,5 Oioek. (€17,8
Sloek. evioyUoeLg Kal €12,7 Sloek. davela), yla
va  Kwntomowjoet €60 8l0.  OUVOMIKEG
€NMeVOUOEL( OTO EMOUEVA TEVIE XpOvld, va
au€noel povipa to AEM katd 7 povadeg kat va
dnuloupynoel, emiong  povipa, 180-200
XW\Ladeg véeg Béoelg epyaotag.

H E.E. otn OBepwn €ékBeon mpoPfAéPewy
“Summer 2021 Economic Forecasts”,
avabewpnoe eladpd TPOG TA TAVW TIC
npoPAEPelg Tng avadoplkad pe to AEM yla to
2021 oe oUykplon Ue autég Tou Mdiou oto
4,3% £vavtl 4,1%, evw MOPAUEVOUV OTOBEPES
oto 6,0% vy Tto 2022. H euvvoikn
SNLOCLOVOULKH TIOALTIKY) 0€ CUVEUACUO LLE TV
woxupy wblnon amd T enevlUOELC TOU
Yxeblou Avakaung kat AvBekTiKOTNTOG,
OQVOUEVETOL va &evioYUOOUV TNV gyxwpla
{ntnon, n omoia ektdatal nwg Ba eival o
Baolkog poxAog avamntuéng toco to 2021 600
Kal to 2022. O mAnBwplopdg mpoPAEneTal va
Slapopodwel oto -0,4% 1o 2021 kot oto 0,5%
10 2022.

MapaAAnAa, to ANT, oto mAaiowo tou Article
IV, mpoBAEmel OTL n €AANVIKA oOlKovouia To
2021 Ba kwnBel pe pubud avamtuéng Tng
tafewg Tou 3,3% Kot to 2022 Ba smitayuvOel
n Opaotnpdtnta pe pubuo 5,4%. O
enevduoelg péow tou Tapeiov Avakoudng, n
BeAtiwon tng ZATnong kot n avakopyn tou
TOUPLOMOU avopévetal va eivat ot Paocikol
HoxAol TNG OLKOVOULKAG avakaudng.

O mAnBwplopdeg npoPAenetal va StapopdpwOel
oto -0,3% to 2021 kat oto 0,8% 1o 2022. To
dnuoolo xpgog petd tnv avodo tou 2020 Ba
auénOei nmepattépw to 2021 kot Ba apyioel va
QUTOKALLOKWVETOL UECOTPOBECUA  TTOPAUEVO-
VTaG WoTooo o€ emnineda uPnAoTEPA AUTWV TTOU
npoBAenotav mpwv tnv mavénuia. To dnuocio
XPEoG xapaktnpiletol PBuwolpo o PecOMPO-
Beopo eminedo Aappdvovtag umoyn TRV
apvnTikn arokAlon petafl (emitokiwv — puBuouv
avamrtuéng) kot tn otadlakn emotpodn ot
T(PWTOYEVI TAEOVACUOTA.

Mpayparicd AEN (% pereBold)

E.C"Summer” (labkiog'21) 4.3 6.0
E.C"Spring" (Malog'21) 41 6.0
Evappoviopevoc MANBu pLopdc (% peraBols)

E.C"Surnmer" {logALog '21) -0.4 0.5
E.C"spring" (Mdiog'21) -0.2 0.6
MNpeypatied AEN {9% peraBols) 33 54
Evappoviopéves NinBwplopdc (% pemaBolr ) -0.3 0.8
Avepyia (%) 16.5 15.2
fpwroyeves Arowhecue (%AET)* 7.2 1.1
Anudoio Xpéog (%AEN) 2128 2041

* based on the primary balance definition outlined in the EU ent | surveillance framework with Greece

Tov lobvio, 0 &€IKTNG OLKOVOULKOU KALLOTOG
(2000-2020=100) kateypalde oplokn HeTABOAN
ot 108,7 uvé amo 108,6 pvd tov Malo.
Tavutoxpova, o &eiKTnNG MPOCSOKLWY ATOCYO-
Anong  (Employment  Expectation  Index)
avénbnke otic 112,0 pvd amd 110,9 uvd tov
Matwo. H onuavtikn oavénon Ttou  &eiktn
ETUXELPNUOTIKWY TIPOOSOKLWY OTL UTINPEOCLEG
Kotd 14,4 povadeg avilotdduLoe TNV apvNTIKN
uetapoln 0TOUG UTIOAOLTTOUG kAadoug
(Blopnxavia, KotaokeUES, ALAVIKO EUMOPLO) Kal
oto &eiktn epmotoolvng Katavolwtwv. O
Selktng mpoodoklwv oTLg umnpecieg auénbnke
onUavtika ya deUtepo ocuveyn pnva (27,5 pvs,
Mad’21: 13,1 pvs, Amp.21: -17,6 uvd),
enotpédovtag os Oetikd enimeda KoL unodn-
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- AwvovTtag TN oTadlakr Apcon TwV MEPLOPLOTIKWV
HETPWV KOl TO Avolypa tou touplopou. (BA. oeA.
11)

To Maiwo o 6elktng PBLOopNXOVIKAG TOPOYWYNG
auvénbnke kata 14,0% YoY (Mal’20: -8,2%)
Kupilwg AOyw TNG BeTIKAC CUUBOANG Tou KAASOU
™G «uetamoinong» (14,4% YoY) kat Tou
«nAekTpLopoU» (15,9% YoY). 2To ALaVLKO EUTIOPLO
(extO¢ KaUGIHWY Kal AUTAVTIKWY), oL OelKTEG
KUKAOU €pyaclwVv Kal Oykou auénbnkav tov
AnpiAlo katd 35,8% kal 37,7% o€ ETAOLA EMOXLKA
efopaAupévn Baon avtiotolya, £vavil Pelwong
Kata -21,8% kat -22,8% avtiotolya tov AmpiAlo
tou 2020 Adoyw TtNG €edAPUOYAG QUOTNPWV
HETpwY Teploplopol  (Covid-19). TéAog, OTIg

KOTOLOKEUEG, O OPLOUOGC TWV VEWV OLKOSOMLIKWY
adewwv av€nbnke tov Ampido katd 124,5% YoY
LE TNV GUVOAKY auénon os eminedo 4unvou va
ekTLpATaL oto 35,6%. (BA. o). 16)
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Tov lobvio, o €6vikdog mAnBwplopog (A.T.K)
Kwnbnke oe Betiko £€6adog oto 1,0% oe eThola
Bdaon, kupiwg AOyw NG avénong Twv TIHWV
evepyelakd ayaBd kol o kamowa  £(6n
Slatpodnrc. IuvakdlouBo, o TUpAvVAG TOU
mAnBwplopol (g€atp. Satpodr, MOTA, KATVOC,
EVEPYELA) TAPAEVEL OE OPVNTLKO eTtinedo -0,5%.
O evappoviopévog MANBwpLopog dtapopdpwbnke
oto 0,6%. MapdAAnAa, To MALo, oL SelKTEG TLLWY
Tapaywyou Kal €00ywywv otn  Blopnxovia
avénbnkav kotd 13,7% kou 22,8% oe e€TRoLd
Baon avrtiotolya Kupiwg Adyw tng avénong oto
Seiktn evepyelakwy ayabwv. (BA. oel. 14)
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Tov Malo, To TOCOOTO QvePylOg, OE EMOXLKA
efopaupévn Baon Siapopdwbnke oto 15,9%
(MaL’20: 16,8%). AVOAUTIKOTEPQ, OL QATOCXO-
Aoupevol avéndnkav kata 3,7% ot etrola Baon,
oL Avepyol pewwbBnkav Kkatd -3,1% oe etrola
Baon, evw TO ATOMA EKTOC TOU €PYOTIKOU
Suvaplkou pewbdnkav katd -4,3% o€ etola
Baon. Emonualvetal Oty Katd to unva Maio, n
ayopd epyaciag  emMnpedoctnke mv
edbapuoyn €e8KWY KOVOVWVY AelToupyiag oTLg
ETUXELPNOELG KABWG kol amé tnv edapuoyn
HETPWV Yyl TNV Tpootacia tg Snuoolag uyeiag
KOL TNV QVTIULETWION tTn¢ tavénuiag COVID-19,
0TO oUVOAO TNG Xwpag. (BA. ogA. 15)

ano

310 6eltio ektéAeoncg mpolmoAoylouoU yla Tnv
nepiodo lavouapiou-louviou 2021, oL otoxoL
npocdlopilovtal cupdwva pe tv €kBeon Tou
MMNAZ 2022-2025 (loUviog 2021). Tnv mepiodo
lavouapiou-louviou 2021, pe Bdon ta TEAKA
OTOLXElO. OE TPOTOTMOLNUEVN TAMELaKr Baon, o
KPATIKOG TPOUTIOAOYLOUOG, napouoiooe
€Metppa OPouc €12.221 ekat. £VavTL oTOXOU yLa
€Melppa OPoug €12.950 eKOT. KOL TPWTOYEVEG
éMelppa  €9.093 ekat. évavil oTtoxou yla
EMelppa €9.919 ekat.. H kKaAutepn tou otd)oU
€lkova  ouvdéetal Kupiwg He Tov Kpatikd
MpoUmoAoylopd  ektog  MAE Topeiou
Avakopdng (Taktikog) kol elSLKOTEpA HE TNV
umoektéleon Samavwv UPoug €471 ekat. ITIC
Samaveg petaly aAwv kataypddetal amd thv
HLoL TTAEUPA UCTEPNOCH OTLC ETILXOPNYNOEL TIPOG
OKA Uoucg €459 eKkat. - av Kol QVOUEVETAL N
MANPNG amoppodnon TwV CXETIKWV KOVOUALwvV
£W¢ TO TEAOC TOU £TOUC — eVw avtiBeta amd thv
OAAN €XOUHE AUENUEVEG TOUELAKEG TIANPWHEG OF
€€oMALOTIKA TtpoypAppaTa Katd €673 £KaT. o€
OX€ON ME TOV APXLKO OTOXO (amoKTnon mMaylwv
TLEPLOUGCLOKWV oTtolxeiwv). TEAog oto deAtio

KoL
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onUelwveTal OTL Eekivnoav oL TPWTEG TMANPWHUES
tou Tapeiou Avakapng Kot AvOekTIKOTNTAG
UPoucg €39 ekart.. (BA. oel. 17)

To Mawo tou 2021, to EAAELUUO TPEXOUCWV
ouvalaywv auv€nbnke katd €477 ekat. ota
€1.403 ekat. Aoyw 1tng embeivwong Tou
Looluyiou ayaBwv Kal, o€ pKpotepo Babud, tou
ooluylou umnpeowwv. AvtiBeta, PeAtiwon
kataypadetal ota Looluyla TPWIOYEVWVY Kol
Seutepoyevwy eL00SNUATWY. AVOAUTIKOTEPQ, N
avénon oto EM\ewupa tou Looluyiou ayabwv
(kata €610 ekot.) odeiletar oe dvodo oto
€M\elppa tou wooluyiou xwpic kavaotua kat mAoia
(katad €621 ekot.), KaBWG OL ELOAYWYEC
auénbnkav TEPLOCOTEPO aAMO TI €SAYWYEC.
Tautdyxpova neplopiotnke eAadpd To MAEOVACUQA
Tou Looluyiou umnpeowwy (katd €15 ekart.), Adyw
™G peiwong tou mAsovdopatog oto Looluylo
petadopwyv (kotd €119 ekat.). Avrtibeta, TO
TaLOLWTIKO oolUylo Kal To Looluylo Aoumwv
unnpeolwv BeAtlwbnkav o€ oxéon ME TOV
avtiotolyo pAva tou 2020. To Tafdlwtiko
mAedvaopa  Slapopdwbnke oe €112  ekart.
(Ma.’20: €12 ekat., Mal.’19: €1.338 ekart.). kal
ol TallSLwTIKEG eloTpagelc Stapopdwbdnkav ota
€168.3 ekat. (Mat’20: €43.6 ekat.,, Mat.'19:
€1.566 ekat.). TéAog, TO TAedvaOpA TOU
Loofuylou MPWTOYyEVWVY ELCOSNUATWY UTIEPSUTAQ-
olaotnke (Kkatd €127 ekart.) Kal to EAAELUUO TOU
Looluyiou SeutepoyeVWY €LOOSNUATWY PELWONKE
(kotd €22 ekat.) (BA. og). 18)

To Madw, o etnolog pubudg petafolng g
XPNHOTOSOTNONG TOU ELWTIKOU TOMEA HELWONKE
oe 2,2% amno 2,4% Ttov mponyoupevo pnva. (BA.
oeA. 19).

Tautdxpova, oL KOTOOECEL ETUXELPHOEWY Kal
VOLKOKUPLWY To Mato auénbnkav katd €359
eKat. €vavtl avénong €3.126 eKkatr. TOV
nponyoUuevo unva kot Stapopdwdnkav ota
€168,1 Sloek.. (BA. ogA. 20)
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e EKT: AvaBswpnon Tou oTdXou ThG yLa Tov TAnOwpLopo.

* 210 1,9% 0 cuVOALKOG Kot 6T0 0,9% 0 80K TANOWPLOAG ToV loUvio.

e Ze oAU uPnAo eninedo oL npdSpopol Seikteg Tov lovvio.

Ma mpwtn $opa amno tnv idpuon g, n Evpwmnai-
kr Kevtpwn Tpanela (EKT) mpoxwpnoe o€ ava-
Bewpnon Tou oTOXOU TNG yla Tov MANBWPLOUO.
MA€ov, Tov opileL 0To 2% O CUMMETPLKY Baon
(évavtL tou «mAnciov aAAd umo tou 2%» mpon-
YOUUEVWCG), Tou onpoatodotel 6tL Ba elvat e¢loou
averbuuntn n anokAton amno 1o 2,0% Kot oo TLg
600 mAeupég (uPnAdtepa & xapnAotepa).

Je eni ta BeAtiw avabewpnon tTwv mpoPAEPewV
™G yla Tov pubuod avamtuéng kat Tov mAnbwpt-
OuO TN SleTia 2021-22 npoxwpnoe n Evpwrnaikn
Erutponr). uykekplpéva, TpoBAEmeTal Avodog
Tou AEMN kata 4,8% to 2021 kol katd 4,5% 10
2022 (mpoPBA. Mal. 21: 4,3% kat 4,4% avtiotol-
xa). Q¢ mpo¢ Tov MANBwWPLoUO, TOV EKTLUA OTO
1,9% kat 1,4% avtiotoya (évavtt 1,7% kat 1,3%
ponyoupévwe). Edika yia tov mAnbwplopo, Ba-
OEL TWV TILo MPOcdATWVY oToLXElwV TTou adopolv
Tov louvlo, 0 yevikog umoxwpnoe oto 1,9% (Mat.
21: 2,0%) kat o douikog oto 0,9% (=adatpoupé-
VWV Twv tpodipwv/alkoololxwv motwv/kamvou
Kal TNG evépyelag, Mat. 21: 1,0%), Aoyw Kuplwg
™G €€EAENG TWV TIHWV TNG EVEPYELAG KAl TWV
UTINPECLWV.

2020/ 2021 | 20222020 2021|2022

MpofBA. lovA. 21 AEN MANBwpPLONAG
Eupwldovn 65|48 | 45|03 19 | 14
lepuavia -4,8f 3,6 46| 04 28 1,6
ToAAia -7,9¢ 6,0 42| 05 16 1,2
ItaAia -8,9 50 42| -01; 14} 1,2
lonavia -10,8 6,2 63| -03i 21 1,4
MpoBA. Mai. 21 AEN MAnBwpLopog
Eupwiwvn 66 43 44 (03 : 17 | 1,3
lepuavia -49% 3,4 41| 04} 24 14
foAAia -8,1 57 42| 05 14} 1,1
ItaAia -8,9 42 44| -01: 1,3} 1,1
lontavia -108{ 59 68| -03: 1,4} 1,1
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ISlaitepa Betikn NTav n e€€AEN Twv mMPoSpouwy
Selktwv tov lovvio. Eldikotepa, o Seiktng olko-
VOULKOU KAlpato¢ tng Eupwmaikng Emitpomng
avappxbnke oto 117,9 (Maw. 21: 114,5), unep-
Baivovtag TG ektiunoslg (116,5). fuviota tnv
vPnAdtepn TR and tov Maw tou 2000 kat T
Seutepn uPnAotepn Lotoplkd. OAol oL emLpépouC
Selkteg kvnbnkav avoSika Kat Wiwg autol tou
Alavikol gumopiou Kol TwV UTINPECLWV. INUAVTL-
KA BeAtiwpévog Atav katl o Seiktng twv mpocdo-
KWV Twv Katavalwtwv (-3,3, Maw 21: -5,1),
EeMepVWVTOG TOV LOKPOXPOVLO pEaov Opo (-10,0).

Mapopola ATav KoL N ELKOVA TwV TIPOSPOUWY ETTL-
XElPNUaTIKWY SelkTwv PMI Ttou Bplokovtal mAéov
oe Wlaitepa uPnAd eninedo. Edikotepa, o Sei-
KTNG otn Uetamnoinon aviABe oto 63,4 (Mal. 21:
63,1), tnv uPnAdTEPN TLUA ATIO TNV ELOAYWYH TOU
Selktn Tov lovuvio Tou 1997, evw OTIG UTNPEGTLEC
oto 58,3 (Mat 21: 55,2), tnv udbnAdtepn Tn
arno tov loUuAo tou 2007. Q¢ anotéAeopa, 0 oUV-
Betog deiktng av€ndnke oto 59,5 (Amp. 21: 57,1),
™V uPnAdtepn TN Twv TeEAeuTaiwy 15 eTwv.

INUavTkg dvodo onueiwoav tov Mawo ot Atavt-
KEC MWANOCELG 0 avtiBeon He TN BLOKNXOVIKN Tia-
paywyn Tou KWWNBNKE MTWTKA. € EMOXIKA €€0-
MoAupévn Baon, ol Alavikég TMwARoELG augnon-
kav 4,6% ot pnviaio Baon (Amp. 21: -3,9%), Alyo
uPnAdTEPEC TWV avopevopevwy (4,3%), Kuplwg
AOyw ™G peyaing avénong toug otn MaAAla.

Jun-21
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Industrial Production (%,Y/Y) ~ ——Retail Sales (%,Y/Y)

JUVETIWE, kotd to Siunvo Anpiliou-Maiou ot Aa-
VIKEG TIWANOELG auéndnkav 2,3% CUYKPLTLKA UE
To a’ Tpipnvo tou 2021 (a’ tpip. 20: -1,4%). Tau-
Toxpova, n Blopnyavikn mapaywyn HeEwwOnke
1,0% oe pnviaia Bacn (Amp. 21: 0,6%), meploco-
TEPO TOU avapevopevou (-0,3%). Zuvenwg, to &i-
unvo AmptAiou-Maiou n Blopnxavikn mapaywyn
eudpavioe undeviki HeToPoOAr] O OXEOn HE TN
MEon TN Tou o’ TpLRvou (o tpip. 21: 1,1%).

Mtwtika Kwwndnkav tov Mdawo ot e€aywyeg aAd
avoSLKA oL ELCOYWYEC. TUUbWVA PE TA EMOXLKA
SlopBwpéva otolxela, To MAEOVACUA CUPPLKVW-
Onke ota €9,4 6io. (Amp. 21: €13,4 610.), KaBwg
oL e€aywyEg og pnviala Baon pewdnkav 1,5%
KOl OL ELoOYWYEG auéndnkav 0,7%.

210 7,9% umnoxwpnoe tov Mdto To enoxikd Slop-
Bwpévo mocoaotd avepyiog (Amp. 21: 8,1%, Mal.
20: 7,5%). OL avepyol ekTiwvtal ota 12,79
£KOT., LEWWUEVOL KaTd 306 YIN. o oxéon e éva
punva mpwv, aAAd auvénpévol kotd 803 XWh. o€
oxéon e tov Mauo tou 2020.

Néa emuBpaduvon onueiwoe tov Mdawo o pubuog
avénong tg mpoodopdg xpruartog. Baocsl tou
oplopol M3 Sapopdwbnke oto 8,4% etnoiwg
(Amp. 21: 9,2%), evw UTO TO OTEVOTEPO OPLOUO
M1 oto 11,6% (Amp. 21: 12,3%). Mapopola Kat ot
€trjolol pubpol petaBoAng tng Tpamellkng xpn-
HATOS0TNONG KAl TWV KATABETEWY TOU LELWTIKOU
Topéa. H tpameliky xpnuotodotnon tou nTav
auénuévn 2,8% ocuykpLTka pe tov Mdato tou 2020
(Amp. 21: 3,3%), N katd 2,7% €dv cuvuTtoloylL-
OTOUV OL TITAOTIOLAOELG KAl Ol TIWANOELG Savelwv
(Amp. 21: 3,2%). O TPOCAPUOCHEVOC pUOUOG QU-
&nong otig enxelpnoelg Stapopdwbnke oto 1,9%

(Amp. 21: 3,2%) koL ota VolKkokupld oto 3,9%
(Amp. 21: 3,8%). MNa TG KOTABECELG EKTLLATAL OTO
8,9% otig enixelpnoelg (Amp. 21: 12,8%) kaL oto
7,9% ota volkokupla (Amp. 21: 8,3%).

ApetdapAnta Siatnpnoe n Eupwmaikn Kevtpikn
Tpanela (EKT) ta Baotkd emtokla otV npooda-
™ ouvedplaor tng. EkTnd ot Ba Siatnpnboulv
oTa TpEXOVTA N XaunAotepa emnineda €wg 6Tou o
TANBwpPLoUOC dpavel va $OAVEL TO K GUUUETPLKO»
OTOXO TOU 2% QPKETA TIPLV TO TEAOG TNG EPLOSOU
Twv mpoPAéPewy TG Kat va dlatnpeital Baoiua
oe autd to eninedo yla to untdhourto Sldotnua,
oA\G Kal pecompoBecpa. Aev amokAeietal yla
TieEpLOPLOpEVO Slaotnua o MANBwpLouog va Bpi-
OKETOL AVW TOU OTOXOU.

EmavélaBe OTL oL ayopECg xpeoypadpwv HECW TOU
Pandemic Emergency Purchase Programme (PEPP)
Ba cuveyxloToUV TouAdxLoToV £wWG Tta TEAN Map-
Tlou Tou 2022 KOl GUVOAIKA £€wG TO OGO TWV
€1.850 610. KaBwc yla to PEPP umdpyel sueAiia
oTn oUVOeoN KOL TN XPOVLKNA SLAPKELD TWV Oyopa-
fopevwv afloypadwv, emavélafe tnv ektipnon
™G OTL 0 PUBUOG TWV ayopwWV KATd To ¥’ Tpiunvo
(6mwg kat katd to B’ Tpipnvo) Ba eival onuavrtl-
KA VPNAGTEPOC AUTOU TWV MPWIWV UNVWV TOU
2021. H mpoebpog tng EKT, K. Aaykapvt, SnAwoe
otL 6ev oulntnOnke n £€odoc amod to PEPP. Madll
JE To PEPP cuvexileTal KAl TO TIPOYEVECSTEPO TPO-
VPO TTOCOTIKAG XoAdpwaong (APP) pe punvialeg
ayopég TitAwv afiag €20 6io. (Ba Arget Alyo mpwv
™V MpWTN avénon Twv PACLKWV EMLTOKIWV TNG).

Eniong, ywa tig enavenevduoelg tou kedalaiou
Twv TitAwv Tou Anyouv eniBeBaiwoe OTL yla au-
ToUG ToU ayopdoctnkav Héow Tou PEPP Ba Tig
TIPOYUOTOTOLEL TOUAGXLOTOV £WG TA TEAN TOU
2023, evw tou APP ylo apketd Sldotnua peTd
™V MpwTtn avénon ota Bactkd Tng emitokia. Mo-
paMnla Ba ouvexioel va Tmopéxel adBovn
(ample) peuototnTa pPEoW TWV IPALEWY avaxpn-
patodotnong, blwg auTwy TG Lo LoKPoTpoOe-
oung avaxpnuotodotnong (TLTRO I11).

AlQmIOTWVEL ouvEXLon TNG avakopdng, oAAd n
napaAdayn AéAta auvédvel tnv aBeBatotnta. Mna
TO TPEXOV TPLUNVO QVOUEVEL LOXU PN QVATITUEN KL
TiPOPAETEL €TLOTPOGN) TNG OLKOVOULIKAG dpaotn-
pLOTNTOC OTO TPO-Kopwvolou eminedo katd To a
Tpipnvo tou 2022. EKTua otL n enidpoon Twv na-
payovtwy mou SUvavtal va EMNPEAcoUV BETIKA 1)
OpVNTIKA TNV avamtuén elvol LOOOKEALOUEVN.
TéNog, Bewpel OTL n Avodog tou MANBwpPLoUOU
elval kuplwg mapodikol xapaKkTApa.
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*  MNoAU uPnAa napapévouv oL Tpodpopol enyetpnuatikoi Seikteg ISM tov lovvio.

*  EvOappuVTIKA Ta OTOLXELO YLa TNV ayopd epyaciag Tov lovvio.

* 210 5,4% 0 YeVIKOG MANOWPLONOG (Baost Tou Seiktn Tiuwv katavaAwtri) Tov lodvio.

o Auénuéveg oL AlaviKEG MWARCELG Kal N BLOpNXaVIKE Tapaywyn Tov lovvio.

ATO Ta TMPAKTIKA TNG TeAeutalag cuvedplaong
¢ Fed avadelkvieTal 6TL n culAtnon yla Ta on-
MOVTLKA BEpPaTa TNG VOULOUATIKNG TIOALTLKAG EXEL
noén &ekwnoel kat avadelkvuetal n dtaotaon a-
MoPewv peTagy Twv aflwpatolywy. El6koTepa,
T(POKUTITEL OTL MEPLKOL OELWUATOUXOL EKTLUOUV OTL
ol oUVONKeg yla TV €vapén pelwong tou UYPoug
Twv unviaiwv ayopwv Ba wpludcouv vwpitepa
artd O,TL ekTioloav TPONYOUUEVWE. Mepikol
T(POTELVOUV VO CUVEXLOOUV WG €XEL OL AYOPEC TWV
KPATLKWV OLOAOYWV aAAA va HeLwBOoUV oL ayopEG
ota TITAomolnpéva evumobnka Savela. Apketol
EKTLLOUV OTL N AMOKALUAKWON Tou TANBwpLopoU
Ba kaBuoTeEprOEL MEPLOGOTEPO ATO O,TL EKTLUOU-
oQV TIPONYOUEVWG.

Néa evioxuon tou yevikol TAnBwplopol Kata-
ypadnke tov louvio (5,4%, Mal. 21: 5,0%), umep-
Baivovtag Tig ekTunoels (5,0%), ev HEPEL WG a-
TIOTEAEOHA TNG EEEALENG TWV TLLWV TNG EVEPYELOG
KOL TNG €UVOIKAG oUYKPLONG UE TEpUuoL. AuEnue-
vog oto 4,5% ntav kat o Souikog (Mat. 21: 3,8%),
n vPnAdtepn TR amno tov Noéupplo tou 1991.
Qotd0o0, £voelfn OTL oL MANOWPLOTIKEG TILECELS Ba
OUVEXLOTOUV TO TIPOOEXEG OLACTNUA ATOTEAEL N
OULVEXLON NG avodLKAG Topelag Tou SelkTn TLUWV
napaywyoL tov lovvio (7,3%, Mat. 21: 6,6%).
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EvBappuvtikd ATav ta otolXela yla TtV ayopa
epyaoiag tov lovvio. OL B€oelg epyaociag (emoxt-
KA SlopBwpéveg) avéndnkav katd 850 xA. (Mad.
21: 583 x1\.) évavtl rtepimou 720 XA, TTOU QVOLpE-

vovtav. QoT000, To MoC0oTO avepyiag auvgnbnke
oto 5,9% (Mat 21: 5,8%), wG CUVEMELD KUPLWG
NG KPAG aUénong Twv avépywv. Q¢ andppola,
TO TTOOOOTO CUMUETOXNAG TOU €pyatikol Suvapl-
KoU oto cUVoAo tou TMANBUGUOU TIAPEUELVE OTO
61,6% (Mat. 21: 61,6%). Téhog, 0 eToLOC PUBUOC
avodou tou wpoptcBiouv avAABe oto 3,6% (Mal.
21:1,9%). Tov loUALo n ewkdva, BACEL TNG TOPELaG
Twv VEwv ermdopdtwy avepyiag, ival evBappu-
VTLIKN KABWE aQUTA MAPEPELVAY CUYKPLTIKA XOUN-
A& ywa tnv mepiodo tng mavdnuiag. uykekpl-
péva, tnv efdouada mou €Anée otig 10/7, ta véa
srmubouata avepyiag umoxwpnoav otig 360 XA
(ard 386 xA. TNV apéowg mponyoUpevn), apL-
OUOGC ONUOVTIKA UELWUEVOG AAAA akOun uPnAdg
O€ OXEON HE QUTOV TIPO Kopwvoiou.

BeAtliwpévol Atav tov loUvio ot Seikteg Katava-
AWTIKAG epmiotoolvng Twv U0 PaclkdtEpWV
OXETIKWV epeuvwyv. EldkOTEP, 0 Seiktng Tou
Conference Board avappix6nke oto 127,3 (Mdd.
21:120,0), evw o deiktng tou Mavemiotnuiov tou
Miolykav av€nbnke oto 85,5 (Mat. 21: 82,9). Ta
TPWTA oTolxela yla tov lovAlo Katadelkvuouv
anpoopevn mtwon tou Seiktn (80,8, ext.: 86,5),
AOYW Kuplwg NG avnouxiag Twv KatavoAwTwy
yla tnv €€€AEN Tou MAnBwpLopoU.

Mtwtika Kwndnkav tov lovvio ot mpdSpopol emL-
Xelpnuatikol deikteg ISM, 16lwg otov Topéa Twv
umnpeclwyv. Qotooo, napépevav Wolaitepa vyn-
Ad. EWdikdtepa, o SelkTng OTn PeTamoinon Heww-

Onke oto 60,6 (Mal. 21: 61,2), ehadpa nepLocod-
TEPO TOU avapevopevou (61,0). Tautdxpova, o
Selktng ot unnpeocie¢ umoxwpnoe oto 60,1
(Mav. 21: 64,0), xapunAotepa TWV EKTIUNOCEWV
(63,5). Téhog, auénuévog os oxéon e Tov Malo
ftav o mpodpopog deiktng NFIB ou ekdpdlel TIg
TMPOOOOKIEG TWV MIKPpWY ETXElprioewy (102,5,
Mat. 21: 99,6), unepBaivovtag ToV HaKPOXPOVLO
uEoov opo (98,0).
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Mepattépw Helwon TOU MPOCWTILKOU €L0OSHMA-
TOC onuewwdnke tov Mdlo, Kabwg e€aoBevel n
EMISPAON TNG EKTAKTNG ELOOSNUATLKAG EVioxuong
TWV VOLKOKUpLWV Tou Maptiou. Tautdxpova, a-
UETAPBANTN TOPEUELVE N TIPOCWTIILKI KATAVOAW-
Tk Samavn. AVOAUTIKOTEPQ, PBACEL TWV EMOXLKA
€EOMAAUEVWY OTOLXELWV KaL OE TPEXOUOEG TIUEG,
TO TIPOCWTILKO KOl TO SLABECLUO TIPOCWTTILKO ELCO-
Snpa pewwbnkav oe pnviaia Baon 2,0% kat 2,3%
avtiotoya (Amp. 21: -13,1% kot -14,6% avtiotol-
Xa). Tautoxpova, undevikn petaBoln eudavioe n
TMPOOWTIIKY  KatavoAwTiky Samavn (Amp. 21:
0,9%). Q¢ amoTéAEOUQ, TO TIOCOOTO QTMOTOIEL-
ong neplopiotnke oto 12,4% (Amp. 21: 14,5%).
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AvoSika KvnBnkav ol AlaVIKEG TTWANOCELS KOl N
Blropnyxavikr mapaywyr tov lovvio. Bacsl twv
ETIOXIKA €§OUOAUUEVWV OTOLXELWV KaL OE pnviaia
Bdon, ol Aavikég TIWANCELS ampoopeva augnon-
kav 0,6% (ekt.: -0,3%, MaL. 21: -1,7%). Suvenwc,
o B’ tplunvo ot Alavikég MwAACELG ATavV auén-
UEVEG 6,2% O€ OXEON ME TOu a’ TPLvou (a’ Tpip.
21: 8,0%). Tautoxpova, N BLOUNXOVLKA Tapayw-
vy avénbnke 0,4% oe oxéon pe tov Mdwo (ekrt.:
0,6%, Mad. 21: 0,7%). Tuvenwg, to B’ Tpiunvo n-
tav auvénuévn 1,4% oe oxéon UE TOU O TPLUAVOU
(o tpip. 21: 0,9%). Tuvenwg, To TOCOCTO XPNOlL-
gomoinong TtnN¢ Tapaywylkng SuvaplkotnTag
aviABe tov louvio oto 75,4% (Mat. 21: 75,1%).

Atelpuvon Tou eAAEIUUATOC OTO EUTIOPLKO LOO-
Tuylo Kataypdadnke tov Mdlo, 6co Tepinou ava-
pevotav (smoxikd Stopbwpevo, $-71,2 Sio., Anp.
21: $-69,1 610.), KABWC OL VEEC ELOAYWYECG UTIEP-
KEPAOAV TLG VEEG EEAYWYEG.

H avakaudn ocuveyiletal otnv ayopd KATolKlog
av Kal emPpaduvopevn AOyw Kuplwg tng onua-
VTLIKNAG a0€NGONG TOU KOOTOUG KOTAOKEUNG. ELSLKO-
tepa, o Seiktng mpoodokiwv ¢ Evwong Karta-
okevaotwv Katowkiwv (NAHB) umoxwpnoe tov
loUAto oto 80 (loUv. 21: 81), TLUA TIOU TTAPAUEVEL
Slaltepa uPnAn. Baoel tou beiktn S&P Case-
Shiller, oL emoxk@ TMPOCAPUOCUEVEG TLUEG TWV
KOTOWKLWY OTIG 20 HEYAAUTEPEG QUEPLKAVLKES
TIOAELG TTapoUGLO-oav ToV ATIPIALO CUYKPLTIKA UE
tov Mdaptio avénon 1,6,% (Mapt. 21: 1,6%). 3¢
oxéon Ue tov Ampilio tou 2020 Atav auénuéveg
katd 14,9% (Madpt. 21: 13,4%), to udnAotepo
TIOCOOTO TWV TeAeuTaiwy 15 €Twv.
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* 210 7,9% o puBuog avantuéng to a’ tpipnvo (striotoc pudude).

*  Meiwon Twv npodpopwv enyelpnUATIkWV detktwv Caixin PMI.

MoAU BeTIKA TMAPOUEVOUV TA OLKOVOULKA OTOL-
xela, av kat to televtaio Sldotnua kataypdde-
tal e€opboloylopog twv olaitepa vnAwv pu-
Buwv avENONG Toug Mou onelwBnKay KaTtd to o
tpipnvo. H g€€Aén autrn eival avopevouevn Ka-
Bw¢ n etola oclyKpLon Sev yivetal MAEOV UE TOUG
XELPOTEPOUG UrVEC Tou 2020 Tou fTav oL TPWTOoL
Téooeplc Tou £€toug. EmumAéov, e€opBoloyiletal
Kal 0 puBbudcg avénong tng ecwWTEPLKNG ITNONG
KaBwg £xel TOPEABEL APKETOG XpOVOC amd TNV Ka-
TAPYNON TWV KUPLOTEPWV TIEPLOPLOTIKWY HETPWV
yla tnv arnoduyn eEamiwong tng navénuiag.

EldkéteEpPO, 0 pubuog avamtuéng to B Tplunvo
Slapopdwbnke oto 7,9% (etolog, o tpiy. 21:
18,3%), ehadpd AlyOTEPO TOU QAVAUEVOUEVOU
(8,1%). Emiong, oe etola Baon, n Blopnxavikn
napaywyn avénbnke tov lovvio 8,3% (Mat. 21:
8,8%), oL Alavikég mwAnoelg 12,1% (Mau 21:
12,4%), evw T0 A’ €€AUNVO OL TAYLEG ETEVOUOELG
av€nbnkav 12,6% (a’ 5unvo 21: 15,4%).

Avtifeta, pelwpévol Atav oL mpodpopol SeikTeg
Caixin PMI onuatodotwvtog pKpAOTEPN EMEKTACN
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™G SpaoTNPLOTNTAG. ITNUETOMOINCNUELWONKE OTO
51,3 (Mat. 21:52,0), otig untnpeoieg oto 50,3 (Mal.
21:55,1) kat o cuvOetog oto 50,6 (Mdadt. 21: 53,8).

T€Aog, MOAU auUENUEVEG NTAV KOL Ol EUMOPEUUATL-
KEC ouvallayec. O e€aywyeg avéndnkav Tov lov-
vio o€ etrola Baon 32,2% (Mat. 21: 27,9%) kot ot
gloaywyEG 36,7% (Mat. 21: 51,1%). Tautoxpova,
ta ouvaAlaypotikd Slabéoipa pewwbnkav ota
$3.214 8io. (Mau. 21: $3.222 81o.).

* Evéei&elg BeATiwong TG OLKOVOULKNG Spaotnplotntag (Bdost twv mpdSpouwv Sewktwv Tavkay &PMI).

e AMETABANTN N VOULOMOTLKE TLOALTIKN..

Juykpatnuévn BeAtiwon tNg OLKOVOWUIKNAG Spa-
oTNPLOTNTAG KOTASEKVUOUV Ol TIPOSpOUOL ETTL-
Xelpnuatikol Seikteg kaBwg Adyw Tou oAarmAa-
OLOOUOU TWV KPOUOHATWY KOPwvoloU GnUovTL-
KOG aplOpog mepLPepELWV TNG XWPOG TAPOUE-
VOUV O€ KATAOTAOoN EKTAKTOU avaykng, Emiong, ot
OAvprakol Aywveg Ba Ste§axBolv xwplig Beatéc.

ElSkoTEPQ, N TR TOou Seiktn TAVKAV OTLG Peya-
A\EG ETUXELPNOELG TNG LETATOINONG BEATLWONKE TO
B’ tpiunvo oto 14 (a' tpiy. 21: 5) aA\G mtpoPAE-
netal va Slapopdwbeil oto 13 to vy’ Tpipnvo. ITig
LEYAAEG ETIXELPIOELC OTOUC EKTOG HUETOMOLNGNG
topeic aviABe oto 1 (a Tpip. 21: -1), evw yla 0
MPooeXEG Tpiunvo avapévetal va pBacel oto 3.
MapdAAnAa, o mpodpopog deiktng PMI otn peta-
noinon umoxwpnoe tov lovvio oto 52,4 (Mad. 21:
53,0), evw o beiktng Twv unnpeoclwv BeAtwdnKe
oto 48,0 (Mat. 21: 46,5). Q¢ anotéheoua, o cUV-
Betog deiktng mapéuelve uno tou oplou Tou 50
(48,9, Mat. 21: 48,8) umodnAwvovtag UKPOTEPN
ouppikvwen TNG OLKOVOULKAG Spaatnpldtntag.
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ApETABANTN, OMwC avapevotav, Slathpnoe Tt
VOULOMOTIKY TIOALTIKA TG n Kevtpkn Tpdmela g
lanwviag otnv teAeutaia cuvedpiaon tng. Mpo-
BAémel pubuO avamtuéng 3,8% to 2021 (amo 4%
Tov AnpiAto) kat 2,7% to 2022 (amo 2,4%). Extiud
Tov MANBwpLoUo (xwplg ta vwnd tpodua) oto
0,6% détog (amd 0,1%) kat oto 0,9% to 2022
(a6 0,8%). Znuelwvetal OtL Tov lovvio o MAnBw-
pLopoG Atav oto 0,2%.
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Owovouko KAipa

EAAaba

2. Agiktng Emuxelpnpotikwy Npoodokiwv

Agixtng OwovoutkoU KAtpatog (ESI)

1.

(Blopnyavia)

(EANGSa vs Eupwlwvn)
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3. Aeiktng Epmotoouvng
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EAAGSa: Okovouikn Apaoctnplotnta

1. Mpaypotiko AEM (% petaBoln)

2. OvopaoTiko AEM (% petaBoln)
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1. Npaypoatikd AEN (€ dioek.)

EAANGS: Zuviotwoeg tov AEN

2. AkaBaplotog Zxnuatiopog Maylov Kepaiaiou

(otaBepég TipeEg 2015, € Sioek.)
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EANGSa: Acikteg TLHWV

1. Mpayuatikd vs Ovopaotiko AEM
(etnola % petaBoln)

2. ArtonmAnBwptlotic AEM vs ATK

(ethowa % petofoln)
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EANGSa: Ayopad Epyaciog
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* «vEo AVeEPYOL: AVEPYOL TIOU ELOEPXOVTAL TIPWTN GOPA OTNV ayopd
€pyaoiag kat Sev €Xouv epyooTel oTo apeABov
** «paKkpoxpoviay avepyol: avalntouv epyacia yla > 12 piveg

15



PIRAEUS BANK

>
3
w
e}
Ny
<
3
>
-3
X
>
g
<
o]
o
b4
>
o
(@
w
g
®
Q
~
v
W
)
4
- ad
W
<
-d
] o
3
Q g
> S
> c
> v
= =3
Q 2
(aa) =
e m
(o] )
7o) 0
3 <
< £
S 3
-

% uetaBoAn)

la, eTnoLla

n

(emoy. e€op. otolye

% uetafoln)

la, eTnola

’

(emoy. e€op. otolxe

50.0 1

40.0 A

30.0 A

20.0 A

10.0 A

0.0

-10.0 +

-20.0 ~

-30.0 1

25.0 ~

20.0 A

15.0

10.0 o

5.0 4

0.0 it ko S T T W T T T AT T

-5.0 o

-10.0 1

-15.0 -

(X}

-

<

=3

o
AeikTng OYKOU ALOVLIKWY TIWAAOEWV EKTOG KAUOLUWY & AUTaVTLKWV
AeiKTNG OYKOU ALOVLIKWVY TIWAACEWY KAUGLHWY & AUTaVTLKWV

TCION
T¢-no|
0C-usg
0C-1ON
0¢-Ao|
6T-U3%
6T-10N
6T-NO|
8T-U3g
8T-1ON
8T-AD|
£T-U3g
LT-ION
LT-N0|
9T-u3g
9T-10N
9T-ND|
ST-usg
ST-ION
ST-no|
PT-U3g
VT-10N
V1-A0|
€T-u3g
E€T- 10N
€1-N0|
¢T-usg
CT- 10N
C1-no|

Héoog 6pog (2001 - 2020)
3. Asiktn Nopaywyng ot Kataokeuvég (emoy.

(etiola % petafoln)

4. ASeleg OKoSouIKN G ApaoTtnplotnTag

% petofoAn)

lo, eTAOLO

’

(un emoy. e€op. otolxe

, % petaBoln)

la, eTRoLO

v

€€ol. OTOLXE

IV i L

150.0 4

100.0 A

50.0 A

0.0

-50.0 A

-100.0 -

60.0 -

40.0 4

20.0 ~

0.0

-20.0 A

-40.0 A

-60.0 -

T¢-doN
0T-VI0
0T 10N
6143V
61-YNO|
61-930
8T-U33
8T-duy
LT-30N
LT-ANO|
LT-NO|
9T-Any
91-doN
ST-DIO
ST-ION
AR EN
$T-Yno|
y1-g30
€T-U3
€7-duy
TT-30N
C¢T-ANO|
TT-A0|

12/10
02Z/€0
0z/10
6T/€0
61/10
8T/€0
81/10
LT/€0
LT/10
9T/€0
9T/10
ST/€0
ST/T0
¥1/€0
¥1/10
€T/€0
€1/10
TT/€0
Z1/10
11/€0
11/10
0T/€0
0T/10
60/€0
60/10
80/€D
80/10
LO/€0
L0/10

Héoog 6pog (2008 - 2020)

£TA0L0 % PeTaBOAR

uéoog 6pog (2001-2020)

etriola % MeTaBoln

6. Agiktng KUkAou Epyaciwv otic Yrinpeoieg (s€atp.

5. Agiktng KukAou Epyaoiwv oto XovdpLkd

Eumoplo (emoy. e€ol. ool

% petaBoAn)

., ETNOLa

Eumoplo) (emoy. e€op. otoy

% petaBoAn)

., ETNOLa

20.0 4

10.0 4

0.0

-10.0 A

R e e e ]

B LI B e e e e

-20.0 A

-30.0 A

-40.0 -

02/€0
0zZ/10
6T/€0
61/10
8T/€0
8T/T0
LT/€0
LT/TO
9T/€0
9T/10
ST/€0
ST/10
¥1/€0
¥1/T0
€T/€0
€T/T0
Z1/€0
Z1/10
1T/€0
11/10
0T/€0
0T1/T0
60/€0
60/T0
80/€0
80/10
L0/€0
L0/TO

1¢/10
02/€0
02/10
6T/€0
6T/10
8T/€0
8T/10
LT/€0
LT/TO
9T/€0
91/10
ST/€0
ST/T0
¥1/€0
¥1/10
€T/€0
€T/10
TT/€0
ZT/10
1T/€0
11/10
0T/€0
01/T0
60/€0
60/10
80/€0
80/10
L0/€0
L0/TO

20.0 1

15.0 A

10.0 4

5.0

0.0

-5.0 A

-10.0 A

-15.0 A1

-20.0 A1

-25.0 -

Héoog 6pog (2001-2019)

eTola % pHetaBoln

Héoog 6pog (2001-2020)

eTAoLa % petaBoln

16

Mnyn: EASTAT, Economic Research & Investment Strategy



-

N

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

3

o

31

Mnyn: YMOIK, Economic Research & Investment Strategy

PIRAEUS BANK

EAAGSa: Ektédeon KpatikoU MpolUmoAoyiopol 2020

EktéAeon Kpatikou Npoinoloyiopot 2021

lav.-fouv. lav.-louv. 2021 2020 2021
2020

ekat. € (tpororownpévn taueaxn Baon) ) Awadopd EkTUAoELS EKTIROELS

Mpayu. Mpayy. Bituunoels MIZAZ Mpayp. /2| Mpoumoloywopot |MMAS 2022
2022-2025 20217 20254
1) ) @) 4=(23) (5) (6) 7)

(1) KaBapa Ecoda Kpatikol Mpoimoloyiopol (la+2a+3a) 18,996 21,971 21,884 88 47,364 52,970 53,132
la. KaBapd Ecoda ektog MNAE & T.A (i+ii+iii+iv+v+vi-vii) 17,349 19,900 19,830 70 41,821 46,143 44,310
(i) Dopot 18,262 20,140 20,059 81 43,198 48,652 45,792

(i) Kowwvikég elodopég 27 27 27 0 54 54 55

(iii) MetoBLBdoelg & /\omdrpé')(ovwéuoéa 1,107 1,526 1,526 0 3,726 1,760 2,323

(extog ecodwv MAE & T.A)

(a.) emoTpOdég Bqnavijtl\;t::z;?: 6 170 170 0 163 0 180

(iv) MwAnoeLg ayabwv KoL uTtnpECLOV 213 272 279 -8 507 603 623

(v) WA oELG mayiwy EPLOUCLAKWY OTOLKEIWV 2 3 6 3 8 330 336

(vi) NwAnoeLg TpaAdwv 0 0 0 0 0 0 0

(vii) Eniotpodéc dpépwv 2,262 2,068 2,068 0 5,672 5,256 4,820

2a.’Ecoda NAE/S 1,647 2,071 2,054 17 5,542 4,192 4,793
3a.’Ecoda and to Tapeio Avakapdng & Itabepdmrag(T.A)/6 0 0 0 0 0 2,635 4,029
(1) Aardveg Kpatikot MpoimoAoyiopot (1B +26 +3B) 28,227 34,192 34,834 641 70,169 67,811 71,071
1B. Aaraveg ektog NAE & T.A (i+HiHii+Hv+v+vi+vii+viii+ix+x) 24,249 29,984 30,457 -471 59,523 58,424 61,470
(i) Napoxég oe epyalopévoug 6,654 6,620 6,639 -19 13,335 13,544 13,481

(i) Kowwvikég mopoxg 65 127 128 -1 137 199 194

(iii) MetaBiBoeic 13,799 17,940 18,416 476 38,751 31,394 36,806

(iv) Ayop£g ayaBwv Kat UTtnpEecLwV 472 622 806 -184 1,618 1,251 1,832

(v) EuSothoeLg 28 16 18 -1 248 80 80

(vi) TokoL (og akaBdpiotn Baon) 3,136 3,297 3,201 97 4,774 4,510 4,760

(vii) Aoutég Samdveg 4 24 31 -7 29 91 91

(viii) MoTwoelg umo katavopn (Anv MAE) 0 0 558 -558 0 4,709 1,579

(ix) ArtokTroELg Ttay{wV TEPLOUCLAKWY OTOLXELWV 91 1,338 660 678 631 2,646 2,647

(x) Artokto€eLg TLHOAD WV 0 0 0 0 0 0 0

2B. Aaréveg NAE 3,978 4,169 4,150 19 10,647 6,750 8,000
3B. Aandveg Tapeiou Avakaudng & Ztabepdnrag 0 39 229 -190 0 2,635 1,600
1."EMeppa(-)  Medvaopa (+) ektdg NAE &TA (1a - 1B) -6,900 -10,084 -10,627 -17,702 -12,281 -17,160
2."EMeppa(-) f Medvaopa (+) N.A.E. (2a - 2B) -2,331 -2,098 -2,096 -5,105 -2,558 -3,207
3.'EN\etppa(-) i Meévaopa (+) Tapsiov Avakapdng (3o -3B) 0 -39 -229 0 0 2,429
looZuyto Kpatikol MpoumnoAoyiopot /4 (I-11=1 +2 +3) -9,232 -12,221 -12,950 -22,806 -14,841 -17,939
Mpwroyevég AnotéAeopa Kpatikol MpounoAoylopol -6,101 -9,093 -9,919 -18,195 -10,331 -13,359

1/ 3t6x0LT0U MeoompdBeopou NMAawiov Anpoolovopkig ETpatykig 2022-2025, TPOCAPUOCHEVOL OTA CUVOAKA HEYEDN OTIWG QIO TUTILVOVTAL OTIG EKTWHOEL TG EMEENYNUATKAG EkBEoNG Tou MMAS.
2/ Ta ool Eio Twv ECOSWV KL TWV SQTAVMV TOU KpaTKoU TipoUnoAoylopol yia 1o £1og 2020, elvat tpoowpvd kat Ba oplotkonomnBoulv pe mv kpwon tou Artodoyopol Ecddwv kat E§0Swv tou Kpdtoug okovopikol £toug

2020.

3/ ET\01EG EKTUAOELS OTIWG QITOTUTILVOVTAL 0TV EL0NYNTIKY €kBgon Tou Mpoinoloyopol 2021.
4/ EWioleq KT OELG OMWG QITOTUTWVOVTOL 0NV EMEENynpatikr ékBeon Tou MMAZ 2022-2025.

5/ H arnotinwon twv oToEiwv eivat 6O pdwvn e TV véa ooVopKr Tagwopnon (Mpoedpikd Sidtaypa 54/2018).
6/ 210 SeAtio WMo Tou Y.Ow. Ta é008a arno 1o Npdypappa Anpociwv Enevsloswv (MAE) nephapBdvovial ot katmyopieg "MetaBiBdoeig" kat "Aoutd péxovia égoda.
7/ 210 Sektio Wnou tou Y.Ow. Ta é008a tou Tapeiou Avakapdng kat StabepdtnTag nepExoviat omy kamyopia "MetaBBdoeig".
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EAAGSa: looluylo MAnpwpwv

1 £KaT. € lavoudpro¢-Mdrog Mdauog

2 2019 2020 2021 2019 2020 2021

3 1 130ZYT'10 TPEXOYZON ZYNAAAATON (LA +1.B+1.T +1.A ) -4,932 -5,635 -6,169 256 -926 -1,403
4 120ZYr10 ATAGQN KAI YIHPEZION (1.A + 1.B) -6,080 -6,206 -7,427 -508 -875 -1,501
5 LA IZOZYTIOATAGQON (I.A.1- I.A.2) 10,024 -8,067 -8,785 2,304 -1,206 1,817
6 120ZYT10 kauoipwv -2,310 -1,961 -1,393 -587 -156 -158
7 120ZYT10 mhoiwv -95 -51 -28 -11 -10 3
8 120ZYT10 ATAGQON xwpig kawotpa kot hoia -7,619 -6,055 -7,363 -1,706 -1,040 -1,662
9 .A1l E{aywyég ayaBwv 13,506 11,609 14,838 2,970 1,976 3,155
10 Kavopa 3,933 2,428 3,670 879 275 952
11 Mhoia (mwAnoeig) 36 20 39 3 3 15
12 Ayabd xwplic kavowa kat mhoia 9,537 9,161 11,129 2,088 1,698 2,188
13 .A.2 Ewoaywyég ayaBwv 23,530 19,676 23,622 5,274 3,182 4,971
14 Kavowa 6,243 4,389 5,063 1,466 431 1,110
15 MAola (ayopég) 131 71 67 14 12 12
16 AyaBd xwpig kavolua kat mhoia 17,156 15,216 18,492 3,794 2,738 3,850
17 1.B 130ZYTIO YNHPEZION (1.B.1 - 1.B.2) 3,945 1,861 1,357 1,796 331 316
18 .B.1 Ewompagelg 11,442 8,667 8,804 3,363 1,466 2,022
19 TafldLwtko 2,856 651 317 1,566 44 168
20 Metadopég 6,757 6,244 6,362 1,452 1,107 1,438
21 Nourég umnpeotieg 1,829 1,772 2,124 345 316 415
22 .B.2 NAnpwpég 7,497 6,805 7,447 1,568 1,135 1,706
23 Tafldwtko 1,142 433 180 228 32 56
24 Metadopeg 4,398 4,365 4,945 953 710 1,161
25 Nourtég unnpeoieg 1,957 2,007 2,321 387 393 489
26 LI 1Z0ZYT10 NPOQTOrENQN EIZOAHMATON (L.I.1 - I.r.2) 548 640 1,654 30 65 192
27 I.I.1 Ewompagelg 3,268 3,317 3,727 531 493 554
28 Ano epyooia (apotBég, uobot) 111 86 81 23 20 14
29 Ano enevduoelg (tdkol, pepiopata,képdn) 1,181 1,205 1,428 234 222 261
30 Aoutd mpwToyevr eLl0odrpata 1,976 2,025 2,218 273 252 279
31 I..2 NAnpwpég 2,720 2,677 2,073 501 428 362
32 Ano epyaoia (apolBég, podoi) 584 597 518 121 122 104
33 Ano enevduoelg (tokol, pepiopata,képdn) 1,978 1,914 1,343 362 270 229
34 AoUTd pwWTOyeVH EL00SH AT 159 167 212 18 36 28
35 LA 1ZOZYT1O AEYTEPOTENON EIZOAHMATON (1.A.1 - 1.A.2) 600 -70 -396 735 -116 -94
36 .A.1 Ewompdgelg 1,983 1,419 1,365 941 194 186
37 Fevikn kuBEpvnon 1,406 675 739 838 84 93
38 Nouroi topeig 577 744 625 103 110 93
39 .A.2 NAnpwpég 1,383 1,488 1,761 207 310 280
40 Fevikn kuBEpvnon 901 947 1,201 105 205 160
41 Nournoi Topeig 482 541 560 102 105 120
42 1l 130ZYT10 KEQAAAION (11.1 -11.2) 191 594 423 -24 203 202
43 1.1 Ewonpaserg 429 706 942 29 223 238
44 Fevikn kuBEépvnon 360 655 754 22 204 211
45 Nouroi topeig 70 52 188 7 18 26
46 11.2 NAnpwpég 238 112 519 53 20 35
47 Fevikn kuBépvnon 2 2 2 0 0 0
48 Nournoi Topeig 236 110 517 53 20 35
49 150ZYTIO TPEXOYZQN SYNAAAATQN KAI KEQAAAIQN ( | +11) -4,740 -5,041 -5,746 232 -723 -1,200
50 1l 130ZYr10 XPHMATOOIKONOMIKQN SYNAAAATQN (111 AHILBHILI+I  -3,807 -5,083 -5,159 271 -804 -1,031
51 IlIl.LA AMEZEZ ENENAYZEIZ * -1,774 -1,099 -1,090 -697 -151 -518
52 ATouToeLg 116 239 640 7 96 122
53 YTIOXPEWOELG 1,891 1,338 1,730 703 247 640
54 111.B EMENAYZEIZ XAPTODYAAKIOY * -6,345 22,569 1,215 -1,160 6,316 2,073
55 Anautioetg -1,745 14,838 3,188 -695 4,162 3,452
56 YTOXPEWOTELG 4,600 -7,731 1,972 465 -2,154 1,379
57 1Il.I AOINEZ EMENAYZEIZ * 4,599 -26,899 -4,685 2,090 -6,924 -2,452
58 Anattiioetg -4,095 2,359 1,377 1,230 -205 1,158
59 Yoxpewoelg -8,694 29,258 6,062 -860 6,719 3,611
60 (AdveLra yevikig kuBépvnong) -612 106 -692 23 19 2,570
61 11l.A METABOAH ZYNAANATMATIKQON AIAGEZIMON * * -287 346 -599 38 -44 -134
62 IV TAKTOMOIHTEA ITOIXEIA (1+11-111 +1V=0) 933 -41 587 39 -81 169
63 YWOZ 3YNAAAATMATIKQN AIAGEZIMQN * * * 6,538 8,652 9,231
* (+)avgnon (-) peiwon Lopdwva pe m véa peBodoloyia katdpTong tou woluyiou MAnpwpwv BPM6, n avénon twv anamoswy

TAPOUCLATETAL PUE BETKO MPOONHO, EVW N HEIWTT TWV QTOUTICEWV PE APVNTIKO TIPOONHO. AVTIOTOKQ, N AU§NGN TWV UTIOXPEWCEWV
epdaviletal pe BETKO TPOONHO, EVW N KEIWSCT TWV UTIOXPEWCEWV UE PVNTIKO TIPOGNHO.

** (+)avgnon (-) pelwon ZOudwva pe ™ véa pebodoroyia katdptiong tou Wwoluyiov TMAnpwuwv BPM6, n abénon twv cuv/kwv
Slabeoipwv napovotiletat Aéov pe BeTkd TPOoNKO, eV N Heiwon Twv cuv/kwv 1aBeoiuwy He apvnTkd mpoonuo.

*** Ta ouvalaypatkd Swbéoya, cOpudwva pe oV 0pilopd e Eupwmnaikig Kevipwng Tpdmelag, nepAapBAavouv HOVO TO VOULOHATIKO
Xpuao, m "ouvaMaypatiki 6€on" oto AleBvég Nopopatko Tapeio, T "k TpaBnkikd Swawwpata” kat Tg anaioeg mg Tpdmelag g
EAGS0G o€ §Evo VOO PO EVOVTL KATO KWV XWP WV EKTOG TG {WVNG Tou eupw. AvtiBeta, Sev epAapBAavouV TI§ AT oEL; O€ EUPW Evavi
KOTOKWV XWP WV EKTOG NG {WVNG TOL EVPW, TG AMALTOEL, 08 GUVAANQYHO KALOE EUPW EVAVTLKATOKWY XWPWV TG {WVNG TOU EVPW, KALTN
ouppetoxn e Tpdnelag m¢ EAMGS0¢ oto keddhato kat ota cuvaraypotkd Sbéoa e EKT.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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EAANGSa: Xpnpotodotnon tou Idtwtikol Topéa

PIRAEUS BANK

XPHMATOAOTH:H™ ® THZ EFXQPIAZ OIKONOMIAZ
(YrtdAouta kat kaBapéc poéc® oe exat. eupw)
1 MAP.2021 ANP.2021 MAI.2021
2 1.2 1A1QTIKOZ TOMEAZ
3 YriéAouto xpnuatodotnong 139,987 129,774 129,631
4 Mnviaia kaBapr pon 405 -787 -17
5 (%) 12unvn petaBoAn 2.9% 2.4% 2.2%
6  1.2.1. ENIXEIPHZEIZ
7 YriéAouto xpnupatodotnong 72,750 68,755 68,721
8 Mnviaia kaBapr pon 596 -657 68
9 (%) 12unvn petoforn 7.9% 6.7% 6.2%
10| 1.2.1.A. MH XPHMATONIZTOTIKEZ ENIXEIPHZEIZ
11 YriéAouto xpnuatodotnong 66,348 62,117 62,064
12 Mnviaia kaBapr pon 414 -894 49
13 (%) 12 unvn petaBoAn 8.7% 6.7% 6.2%
14 1. Nlewpyia
15 YrioAouno xphpatodotnong 1,162 1,096 1,063
16 (%) 12 unvn petaBoln 11.6% 10.9% 11.2%
17 2. Blopnxavia
18 YriéAouno xpnpatodotnong 16,233 14,957 14,931
19 (%) 12unvn petafoin 5.4% 2.6% 1.0%
20 3. Eunoplo
21 YrioAouno xpnpatodotnong 15,154 13,846 13,783
22 (%) 12unvn petaBoAn 9.7% 8.6% 8.4%
23 4. TOupLoNOG
24 YrnioAouno xpnpatodotnong 8,212 7,914 7,890
25 (%) 12punvn petofoin 16.7% 16.7% 17.1%
26 5. NautAia @
27 YrnioAouno xphpatodotnong 784 749 748
28 (%) 12 unvn petaBoln 13.8% 11.4% 11.2%
29 6. Kataokeviég
30 YriéAouto xpnpatodotnong 5,594 5,260 5,281
31 (%) 12unvn petafoin -0.7% -1.3% -0.8%
32 7. HAektplopédg - Qwraéplo -'YSpeuon
33 YrioAouno xpnpatodotnong 5,710 5,254 5,297
34 (%) 12unvn petafoin 6.4% -0.7% -0.5%
35 8. AnoOnkevoelg kat MetadopégmAnv Navthiag
36 YrnioAouno xphpatodotnong 2,430 2,379 2,378
37 (%) 12unvn petaBolAn 21.7% 20.7% 19.4%
38 9. Noutd
39 YriéAouto xpnpatodotnong 11,068 10,663 10,694
40 (%) 12unvn petafoin 10.7% 8.6% 8.0%
41 1.2.1.BAIDAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONMIZTQTIKA IAPYMATA
42 YrioAouno xpnpatodotnong 6,402 6,638 6,657
43 Mnviaia ka®apn por 182 237 19
44 (%) 12unvn petafoin 0.0% 6.8% 6.4%
45  1.2.2. EAEYOEPOI ENAITEAMATIEZ, ATPOTEZ & ATOMIKEZ ENIXEIPHZEIZ
46 YrioAouno xpnpatodotnong 7,668 6,917 6,907
47 Mnviaia kaBoapr pon 33 7 -9
48 (%) 12unvn petafoin 3.8% 4.2% 3.9%
49  1.2.3. 1AIQTEZ & IAIQTIKA MH KEPAOZKOMIKA IAPYMATA
50 YrnioAouno xpnpatodotnong 59,569 54,102 54,002
51 Mnviaia kaBapr pon -225 -138 77
52 (%) 12unvn petafoin -2.7% -2.5% -2.5%
53 1. 3ITeEyaoTKa
54 YrioAouno xpnpatodotnong 45,532 41,624 41,513
55 Mnviaia ka®apr por -160 -129 97
56 (%) 12punvn petafoin -2.8% -2.8% -2.8%
57  2.KatoavoaAwTikd
58 YriéAouto xpnpatodotnong 13,564 12,009 12,058
59 Mnviaia ka®apn pon -63 -6 27
60 (%) 12punvn petofoin -2.8% -2.1% -1.8%
61 3.Aowud
62 YriéAouto xpnpatodotnong 473 470 431
63 Mnviaia kaBapn pon -1 -3 -7
64 (%) 12punvn petofoin 9.3% 8.6% 7.3%

(1) Zta utdAouta ep hapBavovToL ta SAVELD, OL TOTOBOETHOELG OE ETALPLKA OOAOYQ, KABWG KoL TA TLTAOTIO LN EVA SAVELX 0T OTIOLAL TOL TILOTWTLK AL
L6pUpATA AELTOUPYOUV WG SLAXELPLOTES.

(2) NephapBavetat kal n xpnpatoddtnon amd tnv Tpdmela tng EAAS0g. Artd to AsképBplo tou 2016, Sev mepAapBAvovTaL To OTOLXELA TOU
Tapeiov Nopakata®nkwv kat Aaveiwv Aoyw avataflvonorG ToU oo TO XPNUATOTILOTWTIKO TOUEQ OTOV TOMEN TNG YEVIKAC KUBEPVNONG.

(3) OLkaBapéc poég kaL ot pubuoi petaBolrg urtoloyilovtat adou AndOoUv uTOYN oL avaTafVOUAR OELS KOl METABLBACELG SaVEiWV/ETALP KWV
OMOAGYWYV, oL Slaypadeg, KaBwe kat oL cUVOAAYLOTIKESG SLadopEC.

(4) Art6 to MdpTio 2019, ta SAVELA TTPOG TLG VAUTIALAKES ETALPELEG LE KOTAOTOTIKA £6pa 0TO e§WTEPLKO SV mMepAapBavovtal TAéov oTn
XPNUOTOSOTNON TNG EYXWPLAG OLKOVOULAG.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy



S EAAGSa: KataBéoelg tng Eyxwprag Owovouiag

KATAGEZEIZ KAl PENOX THE EFXQPIAZ OIKONOMIAS STA ETXQPIA NIZTOTIKA IAPYMATA ™!

(Yrdhowta ka kaBapéc poic? o exart. eupw)

1 MAP.2021 ANP.2021 MAIL.2021
2 /1l. ZYNOAO OIKONOMIAZ
3 Yrnohouto kataBEéoewv/pENog 173,461 176,628 177,018
4| Mnviaia kaBapn pon 1,420 3,329 386
5 (%) 12unvn petafoln 6.9% 10.8% 11.2%
6/11.1. TENIKH KYBEPNHZH
7 Yroouto katabEéoewv/pEnog 8,669 8,872 8,897
8| Mnviaia kaBapn pon -229 203 27
9 (%) 12unvn petaBoln -50.6% -33.7% -22.2%
10/ 11.2. 1AIQTIKOZ TOMEAZ
11| Yrdlouto katabéoewv/pEnog 164,792 167,756 168,121
12| Mnviaia kaBapn pon 1,649 3,126 359
13| (%) 12unvn petaBoln 13.8% 14.8% 13.7%
14| 11.2.1. ENIXEIPHZEIZ
15| Yndlouno katabEoewv/pEnog 36,463 37,761 38,087
16 Mnviaio kaBapr pon 856 1,317 281
17| (%) 12pnvn petaBoln 19.8% 15.9% 21.4%
18 11.2.1.A. MH XPHMATORNISTQTIKES ENIXEIPHZEIZ ®)
19 YrtoAouno KatabEéoewv/pEnog 32,351 31,808 33,303
20 Mnviaia kaBapr pon 1,696 -528 1,498
21 (%) 12punvn petaBoln 35.6% 34.1% 32.2%
22 €K TWV OTOLWV
23 1. KataBéosig 6Pewg
24 YrtoAouto KatoBEcEwv 27,469 27,496 29,121
25 Mnviaio kaBopr pon 2,018 41 1,627
26 2. NpoBsopiag
27 YrnioAouno katabéoswv 4,712 4,143 4,012
28 Mnviaio kaBapn pon -321 -569 -130
29| 11.2.1.B AZQ®AAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA
30 YrioAouto katabEéoewv/pEnog 4,112 5,953 4,784
31 Mnviaia kaBapr pon -840 1,845 -1,217
32 (%) 12punvn petoBoln 15.7% 65.4% 29.2%
33 €K TWV OTO{WV
34 1. KataBéoeigoPewg
35 YrnioAouno KataBEcewv 2,450 4,382 3,342
36 Mnviaia kaBapn pon -1,002 1,938 -1,089
37 2. NpoBeopiag
38 YrnioAouno kataBEcewv 1,662 1,571 1,442
39 Mnviaia kaBapr pon 162 -93 -128
40 11.2.2. NOIKOKYPIA & I1AIQTIKA MH KEPAOZKONMIKA IAPYMATA
41 Yrolouro katoBéoewv/pEnog 128,329 129,995 130,034
42 Mnviaio kaBopr pon 793 1,809 78
43| (%) 12unvn HetaBoAn 9.3% 9.4% 9.4%
44 €K TWV OTOlWV
45 1. KataBéoeigoPewg
46 YrioAouno kataBEcewv 22,493 23,492 23,761
47 Mnviaio kaBapn pon 597 1,010 272
48 2. Tauevutnpiov
49 YrtdAouto KatoBEcewv 70,470 71,906 72,645
50 Mnviaio kaBapr por 1,318 1,491 754
51 3. NpoBsopiag
52 YrnioAouo KataBEoewv 35,366 34,597 33,628
53 Mnviaio kaBapn pon -1,122 -692 -948

(1) Aev mephapBavetaw n Tpamela tng EANGSoC. Emiong, arno to AskéuBplo tou 2016, Sev neplaupavovral ot katabéoelg oto Tapeio
MNapakatadnkwv kot Aaveiwv Adyw avatagvounorg ToU artod TO XPNHOTOTILOTWTLKO TOMEQ OTOV TOMEQ TNG YEVLKNG KUBEPVNONG.

(2) OLkaBapég poég kat ot puBuoi petaBoArg urtohoyifovratl adol AndBoUv untdPn oL avatalvooELS Kat 0L GUVOANQYHUATIKEG SLadopEC.

(3) Arté to MdpTio 2019, oL kKaTaBE0ELG KOL TA PETOC TWV VAUTIALAKWY ETOLPELWY HE KOTOOTATIKH €6pa 0To €WTEPLKO eV mep Ao BavovTat
TIAEOV OTLG KATAOETELG TNG EYXWPLOG OLKOVOUIAG.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy



Evpwiwvn: Baowka Ztolxeia

1. Mpayuotiko AEN

2. Ayopad Epyaociag
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4. Baowol MNpodpopot Asikteg
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Mnyr: Datastream, Economic Research & Investment Strategy
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1. Top€ag Blopnyaviag

Evpwiwvn: Owovouikn Apaoctnplotntoa

2. Alavikég MwAnoelg & KatavalwTtikn Epmiotoouvn
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1. Napeppoatiko Emtokio EKT & Alatpanellko

Evpwiwvn: EKT — Tpamelltkog TopEag
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HMA: Baowkd Ztoweia

1. Mpaypotiko AEN

2. Ayopd Epyaociag
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1. Top£ag Blopnyaviag

HMA: Owovouikn ApaotnpLlotnta

2. Alavikég MwAnoelg & Katavalwtikn

Epmotoouvn
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“TPANEZA MEIPAILLE

Huepopnvia

AvaKoivwong Avakowvwoelg / Feyovota Nepiodog Avadopdg
EANAAA
26/07/21 ExtéAeon KpatikoL Mpolmnoloyiopol loUviog 2021
27/07/21 Tpamelikn Xpnuatodotnon loUviog 2021
29/07/21 Agiktng Owovoptkol KAipatog loUAlog 2021
30/07/21 Agixtng KOkAou Epyaciwv oto Alavikd Epmdplo Mdiog 2021
30/07/21 Aeiktng Tywwv MNapaywyou otn Blopnxavia lovviog 2021
05/08/21 ‘Epeuva Epyatikol Auvoptkol Mduog 2021
09/08/21 Agiktng Blopnyxavikig Mapaywyng lobviog 2021
09/08/21 EBvikog & Evappoviopévog Agiktng Tiuwv KatavaAwtn lovAtog 2021
11/08/21 Agiktng Tywwv Eloaywywv otn Blopnyavia loUviog 2021
12/08/21 OwoSoptkr) Apaotnplotnta Mduog 2021
19/08/21 Agiktng KUkAou Epyacuwv otn Blopnxavia lovviog 2021
EYPQZQNH
02/08/21 MNpo&popog Asiktng PMI Metamoinong loUAlog 2021
03/08/21 Twég Mapaywyol otn Blopnyavia loUviog 2021
04/08/21 MNpodpopog Enxelpnuatikog Aeiktng PMI (ocUvBetog) loUAlog 2021
04/08/21 AavikéG MwANoELg lovviog 2021
12/08/21 Blopnyxaviki Napaywyn loUviog 2021
13/08/21 Stoweia E§wteptkou Epmopiou lovviog 2021
17/08/21 Agiktng Napaywyng otig Kataokeuég Mauog 2021
17/08/21 AEN — EBvikol Noyaplacpol B’ Tpipnvo 2021 (2" ekt.)
18/08/21 Agiktng Tywwv Katavolwtn lovAlog 2021
HMNA
02/08/21 Aamadveg Kataokeuwv lovviog 2021
02/08/21 MNpodpopog Asiktng ISM Metamoinong loUAlog 2021
04/08/21 MNpodpopog Asiktng ISM Yrinpeowwv loUAlog 2021
05/08/21 Eprmoptkod loofuylo lovviog 2021
06/08/21 Jtolxeia yla tnv Ayopd Epyaociag lovAlog 2021
11/08/21 Agiktng Tywwv Katavolwtn loUAlog 2021
11/08/21 Ektéleon NpolmoAoylopol lovAlog 2021
12/08/21 Agiktng Tywwv Napaywyol lovAlog 2021
13/08/21 MNpddpopog Asiktng Epmiotoolvng Katavolwtr (Mav/po Miotykav) AUyouotog 2021 (1" ekt.)
17/08/21 AavikéG MwAAROELG loUAlog 2021
17/08/21 MNpodpopog Aeiktng Kataokevaotwv Katowkiwv (NAHB) AvUyouotog 2021
17/08/21 Blopnxavikn MNapaywyn loUAlog 2021
17/08/21 Etatpikd amobépata lovviog 2021
18/08/21 Stolxeia Evapgewv Avéyepong Néwv Katowkiwy loUAlog 2021
18/08/21 Anpooieuon MNpaktikwy Zuvedpiaong Fed -
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Owovouikn AvaAvon & Emevdutikng Ztpatnykn

NekKoOG HALag Chief Economist 2103288120 Lekkosi@piraeusbank.gr
Matikng BaoiAelog Isr;:aes;g/e:fead 2103739178  Patikisv@piraeusbank.gr
Mamuwtn Atdva Secretary 2103288187  PapiotiE@piraeusbank.gr
EAANviKA Owovopia

Stéyyel Epprvn ﬁ:;zk Economy 5163004495  Staggelir@piraeusbank.gr
AyyghonoUAou Avaotacia EigLo;rrI:?;nager, 2163004488  Aggelopouloua@piraeusbank.gr
NeBevtakng APTEULOG 2(22L0;n|'\]/ilsatnager, 2163004487 Leventakisar@piraeusbank.gr
Mapyapitn Kwvotavtiva grf]f?xsrt’ senior 2163004489 MargaritiK@piraeusbank.gr
MNAwyo¢ BaoiAng g?f?xsrt' senior 2163004484  PilichosV@piraeusbank.gr
AweBviig Owkovopia

Z;ﬁ%’?ﬁ;énou}\oc E:;I:;al Economy 2163004493  Polychronopoulosd@piraeusbank.gr
Q:‘::;g:;\tg\fmq E/CIer:igr:irs’t 2163004491 Papakostasc@piraeusbank.gr
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TPANEZA NEIPAINE

: To mapov évtumo ek660nke anod tnv unnpecio Owovoptkng Avdluong kat EmevSuTikng tpatnyking tng Tpamelog Mewpaiwg (edegng n
«Tpamelay), n onola enontevetat ano tnv Eupwnaikn Kevtpikr Tpanelo oe cuvepyaoia pe tv Tpdmela tng EANGS0G, kat armootéAAetal 1 TiBetal otn
S1abeon Tpitwv XWPLG va UTIAPYXEL UTIOXPEWON TIPOG TOUTO QMO TO CUVTAKTN Tou. To mopdv Keipevo i pépog tou Sev pmopel vo avamapoyxbel pe
OTIOLOVSNTIOTE TPOTIO XWPLG TNV TPONYOULEVN YPATTITH £YKPLON QIO TOV GUVTAKTN TOU.

O epthapBavopeveg oto mapov mAnpodopieg i anowelg ancubuvovtal oe vbLOTAPEVOUG 1} SUVNTIKOUG TIEAATEG LE YEVIKO TPOTO, XWPLG va £XOuV
AdBet urt' oYWV TG EEATOUIKEUIEVEG TIEPLOTACELG, TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOWLKA SuvatdtnTa Kol tnv meipa i yvwon twv mbavwv
TOPAANTITWY TOU TAPOVTOG Kal, WG €K ToUTou, eV ouviotoUv Kat Sev Tpémel va ekAapBavovial wg mpotacn f mpoodopd ya tn Slevépyetla
OUVOANOYWV OE XPNUOTOTILOTWTIKA Héoa N vopiopata, oUte w¢g clotaon fj cUMBoUAR yia T AU emevlUTIKWY aMOPAOEWY OXETIKA PE QUTA.
AapBavovtag urt’ oY ta mapandvw, o AmTng tng napoloag TAnpodOpnoNG PETEL va PoXwPHOEL 0Tn SIKA Tou €épeuva, avaluon kat emBeBaiwon
™M mAnpodopiag ToU TIEPLEXETAL OE QUTO TO KElMEVO KAl va avalntioel ave§dptnteg VOULKEG, GOPOAOYLKEG Kal emMevOUTIKEG CUUBOUAEG amd
enoyyeApLatieg, mpLv poxwpnoet otn APn tng enevduTikng tou anddaong.

Ot mAnpodopieg mou ektiBevtal oto mapdv Bacilovtal oe nyEg mou n Tpamnela Bewpel aflomioteg Kat mopatiBevtal autovoleg, aAAd n Tpdmela dev
uropet va eyyunBei tnv akpiBeta kot mANPOTNTA Toug. OL amdPEeLG KoL EKTLLAOELG TTOU eKTIBEVTAL 0TO TTaPAOV adopolV TNV TACN TNG EYXWPLOG KAL TWV
SLEBVWV XPNUOTOOLKOVOULKWY OYOpWV KAtd TNV avaypadopevn nuepopnvia (tipuég KAeoipatog) kat undkewvtal oe LETaBOAEG Xwpig eldomoinon. H
Tpdmnela evbéxetal, wotdoo, va CUUTEPIAABEL OTO MAPOV EPEVVEG OTOV TOUEN TWV EMEVEUCEWVY, OL OTIOLEG €XOUV ekmtovnBel amo Tpita mpdowmna. ITtnv
nepintwon auth, n Tpdmela 6ev TpomomnoLel TG wg Avw €PeUVeG, aAAd TLG TTOPABETEL AUTOUCLEG KL, GUVENWC, Sev avalapBdavel orotadrmnote eubuvn
yloL TO TEPLEXOEVO aUTWV. H Tpamela Sev umoxpeoltal va eMKaLporoLel Tig mAnpodopieg mou eumepLléxovtal oto napov. Aappdvovtag urt' oY ta
avwtépw, n Tpdmela, o MéEAn tou Alotkntikol g ZupBouliou kat ta urtevBuva npdowra oudepia eBUVN avalapBdavouv wg npPog TG TAnpodopieg
Tou epAapBdvovtat oto mapdv H/KaL TNV EKBAo TUXOV EMEVSUTIKWY amoddoewv mou Aappdvovtal VbWV LE AUTEC.

O Opthog tng Tpamelog Melpalwg eival €évag opyoaviopog pe onpovtky eAAnvikr, aAd kat avéavopevn Stebviy mapoucsia kat peydAo €Upog
TIOPEXOUEVWY ETEVEUTIKWY UTINPECLWV. ITO TAQLOLO TWV EMEVOUTIKWY UTNPECLWV Tou Tapéxel n Tpdmela f/kot dAAeg etatpeieg Tou Ouihou tng
evSEXETOL VAL ava KU OUV TIEPUTTWOELG CUYKPOUONG CUUDEPOVTWY OE OXECN LE TLG TIULPEXOLEVEG OTO TAPOV TANPOPOPIEG. IXETIKA EMONMUAIVETAL OTL N
Tpanela, ta unteVBuva TPoOowNa /KAl oL etatpeieg tou Opilou TG Hetafl dAAwV:

a) Agv untdkewtat oe kapia anaydpeguon 6oov adopd otn Slampaypdteuon yia idlo Adoyaplacpo f oto mAaioto Staxeiplong xaptodulakiou mpv and
™ SnpoacLomoinan Tou MapOVTog EVIUTIOU, 1} TNV AMOKTNON HETOXWV TPV amd Snpoota eyypadn f thv amdktnon AoUmwy KvnTwv aLwy.

B) Evééxetal va mapéxouv EVavtL apolBrG UNNPECLEG EMEVOUTIKNAG TPATIEYKNG O KATTOLOV amd TOUg EKSOTEG, YLa TOUG OTOLOUG TUXOV TIapEXOVTAL HE TO
napov mAnpodopieg.

V) EvBéXETaL VO CUMHETEXOUV OTO HETOXLKO KEPAAALO EKSOTWV f va amoktouv dAAoug TiTAoug ekSO0EWS TwV ev Adyw ekdotwv f va EAkouv AAAa
XPNHOTOOLKOVOULKA GUNdEPOVTA amd aUTOUG.

8) Evééxetal va mapéxouv Unnpecieg eL61koU SLAMPAYHATEUTH I avaSOXOU O€ KATTOLOUG OO TOUG TUXOV avadePOUEVOUG OTO TTOPOV EKSOTEC.

€) Evbexopévwg va €xouv ekSwoel onuelwpata Stadopetkd f un cupBatd pe g Anpodopieg mou ektiBevtal oto mapov.

H Tpdmela kot ot Aoutég etalpieg Tou Opihou tng €xouv Beomioel, ehappolouv Kol SLATNPOUV QITOTEAECHATIKA TIOALTIKN, N Omola AMOTPEMEL T
SnpLoupyia KATOOTACEWY CUYKPOUOEWS CUMPEPOVTWY Kat T Stddoon twv KABe eidoug MAnpodoplwv HeETay Twv urtnpeotwv ("owikd teixn"), kabwg
£MioNG cUppHopdWVOVTAL SLapKWG HE TG TIPOPAEPELG KL TOUG KAVOVIOHOUG OXETLKA HE TLG T(POVOULOKEG TTANPOdOPLEG KAl TNV KATAXPNGN QyOpPAs.
Emtiong, n Tpdmela BeBatwvel ot Sev éxet omotoudnmote eidoug cupdEpov 1 cUyKpouon CUUDEPOVTWY HE

a) orotaSATOTE GAAN VOLLLKY OVTOTNTA 1} TPOGWTTO TIoU Bal LIMOoPOoUsaV VA GUUHETACXOUV OTNV TTPOETOLHACIO TNG TTAPOUoaG EPELVOG KAl

B) pe omotadnAmote AAAN VOULKA ovIOTNTA 1 MPOOWTO Ta ool §ev B PMopoUoaV va GUHHETAOXOUV OTNV TPOETOLHacia tng mapoloag peuvag,
oG Ttou gixav mpdoBaon otnv mapoloa EpEUVA TIPLV Ao Tn SNocLoToinor TnG.

Pntd emonpaivetal OtL oL emevSUOEL TIOU TIEPLYPAPOVTAL OTO TAPOV EVIUTIO EUTEPLEXOUV EMEVEUTIKOUG KvOUVOUC, HETOEY Twv omoiwv Kat o
kivéuvog anwetag tou enevdedupévou kepahaiou. ElSIkOTepa emonpaivetat ot

a) Ta apBpnTika otoxeia avadépovtal oto mapeABOv Kat OTL oL TponyoUpeVeS emEOTELG Sev amotehoUv achain EvEel§n HEANOVTILKWY EMSOCEWY,
B) edbodoov T apBuntikd otolyeia armoteAoUV MPocopoiwon TPONYOUHEVWY EMEOCEWY, OL TIPONYOUHEVEG QUTEG MO0l Sev amoteholv acdain
£VOELEN HEAOVTIKWY EMUSOCEWY,

V) N anodoon evéxetal va eMnNPEAOTEL BETIKA A apVNTIKA Atd CUVOANQYHATIKEG SLOKUPAVOELS, O TEPIMTWON TOU T aPLOUNTIKA oTolKEla givat
eknedpacpéva og EEvo (AN Tou eupw) vopLopa,

8) oL TuXOV PoPAEPELG OXETIKA ME TLG LEANOVTIKEG ETLSOOELG eV amoTteAoUV aodalr] EvEelEn LeEANOVTIKWY eMLEOCEWY,

€) n dopoloyikry peTaxEipLON TWV avapepOpeEVWY OTO TAPOV TANPOdOPLWY Kol cuvaAlaywy €{apTATaL KoL OO TA ATOMIKA Sedopéva ekAoTOU
enevéut Kat evdéxetatl va petaPAnbeil oto péMov. Qg ek toutou o mapoAnmIng odeidel va avalntrioel ave§aptnteg cUPPBOUAEG WG TPOG TNV
ekaotote edpappootéa Gopoloyikr vopobeoia.

H Stavopn tou mapdvtog evtumou ektdg EANGSog r/kal og mpoowna Slendueva and arhodand Sikawo pmopel va UTOKELTAL O TIEPLOPLOUOUE 1
anayopeloelg ocUpdwWva Pe TNV ekaotote edappootéa vopoBeoia. Mo to Adyo autd, o mapalfmng Ttou mapdvtog Kaheitat va avalnthoet
ave€dptnteg oURBOUAEG WG TIPOG TV ekdoToTE ePpappooTéa vopoBeoia, Wote va SlepeuvioeL TUXOV TETOLOUG TTEPLOPLOUOUG H/KOL ATtOyOpEVOELG.



