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7 HMEPEZ OIKONOMIA

Xe Oetiko €6agpog o pubpo6G anotapieuong TwV Voikokupiwv oto 2unvo lav-Zen 21,
wotéoo napapével anod toug xapnAdtepoug otnv EE-27

210 NPONYOUHEVO TEUXOG Tou SeATiou 7 npépeG oikovopia (2/2/2022) avagpepBNnKape OTIG GUVICTW-
oeG dlapdppwong tou Olabécipou €ICOONPATOG TWV VOIKOKUPIWY oto 9pnvo lavouapiou-
YentepPpiou 2021. H ev Adyw pakpooikovopikn petaBAntn, otnpiddpevn otnv av§non twv enidotn-

OEWV NPOOWMIKWY ENIXEIPACEWY, OTNV EVIOXUON TWV KOIVWVIKWY NAPOXWV (MANV autwv ot €idog)

KAl OTN PEION TWV TPEXOUCWY POPWYV KAl TWV KOIVWVIKWV EI0POoPwY, avhABe ota €94,9 dioek. o
TPEXOUOEG TIPEG, kKataypdgpovtag dvodo katd €3,5 dioek. n 3,9% oe ouykpion pe to 9pnvo lavoua-

piou-ZentepPpiou 2019 (€5,2 dioek. h 5,8% oe cuykpion pe to Funvo lavouapiou-ZentepPpiou 2020).
Y10 napodv deAtio kAvoupe éva PBrnpa napakdtw otnv akoAouBia twv eBVIKWV Aoyaplacpwy, napou-
olddovtag tg XPNoel§ tou d1aB£oIPou E1000NPATOG TWV VOIKOKUPIWV. TI nocootd odnynbnke otnv
katavAdAwon kai T otnv anotapicuon; Htav enapkeig ol po€g anotapicuong yla va KAAUWOUV TG POEG
eNévOUONG TWV VOIKOKUPIWY h anaithBnke daveiopdg; MNola ntav n eikdéva oto cUVOAO TNG OIKOVO-
piag;

Ixnpa 1: EAM\ada — Pon Anotapieuong lNevikng KuBépvnong kai Noikokupiwy, lavoudplog-Zentép-
Bpiog, 2007, 2008, ..., 2021
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‘Etog, lavoudplog-ZentépPpiog
Mnyn: EAXTAT, Eurobank Research

Z0ppwva PE TOUG TPIPNVIAIOUG PN XPNUATOOIKOVOUIKOUG Aoyaplacpoug BeoIK®WY TOPEWV TG

EAXTAT, to 3,1% tou d1aB£oipou e16000NPATOG TWV VOIKOKUPIWY 6To Funvo lavouapiou-ZentepPpiou
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2021 0dnynBnke otnv anotapieuon kai to undAoino otnv katavdAwaon.! Onwg napouaidadetal oto
Ixnpa 1, o puBpodg anotapicuong twv voikokupiwv to 2020 kai to 2021 BeAuwBdnke o cuykpion pe

Ta nponyoupeva xpovia, nepiodo Katd Tnv onoid n katavaAwon ntav uynAdtepn and to diabéoipo
€10600npa. Avalutikd, diapoppwBnke ota €2,9 dicek. and €3,1 dioek. to Funvo lavouapiou-Zentep-

Bpiou 2020 (3,5% tou diaBéoipou eiIcodnpatog) kal -€2,2 dioek. to Funvo lavouapiou-ZentepBpiou
2019 (-2,5% tou diabéoipou eicodnpatog). MNapd tadta, napépeive and toug xapnAdtepous avapeoa
ota kpdtn péAn tng EE-27. Eni napadeiypat, og xwpeg tou Noétou onwg n ltalia, n lonavia kai n
MoptoyaAia, o puBpodG anotapieuong TWV VOIKOKUPIWY WG NOcootd tou d1abécipou eiI000NPATOg
ntav oto 13,7%, 10,6% ka1 9,3% avtiotoixa, eve otnv Eupwdwvn oto 18,5%. EninpéoBeta, n evioxuon
Tou pubpou anotapieuong twv Volkokuplwyv otnv EAAMGSa, dnwg kal ota nepiocodtepa Kpdtn péEAN
wng Eupwdwvng, otnpixtnke KUpiwg otov cuvouacopsd U0 NPOCWPIVWYV NApAyoviwy, onwg ta lock-
down kai ta pé€tpa otnpiéng. H cucowpeuon népwv yia okornoug npoduUAagng évavu mbavov
anwel®v e160dAPatog (M.x. npoodokieg yia peiwon pioBwv N au§nNpEVV UNOXPEWCEWY OTO KPATOG
o6tav enavéABel n dnpoaciovopikn nei®apxia, pe Tov teAeutaio napdyovia va edpdadetal 01O YVwotd
Becdpnpa NG PIKAPSIAVAG I003UVAHIag) €iXe OXETIKA HIKPOTEPO HEPIDIO oTnV aUgnon Ttng anotapi-
guong.2

Ixnpa 2: EANGda — Noikokupid, Pon KaB@apng Xopnynong + / KaBapng Anyng Aaveiwv -, Kivnto
ABpoicpa Tpiwv Tpipnvwv
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Tpipnvo-Etog
Mnyn: EAXTAT, Eurobank Research

Mépav twv anotapieutikwy powv twv €2,9 dioek. oto 9pnvo lavouapiou-XentepPpiou 2021, ta voi-

kokupld otnv EA\ada éAafav kabapég petafifaceig kepalaiou Uyoug €1,1 dicek. (emxopnynoeig

'Ta va eipaocte akpiPeig, n tautétnta e§aywyng tou akabdpictou diaB£cipou eIGOONUATOG TWV VOIKOKU-

pldv éxelg w¢ e§NG: akaBdpioto Siabéoipo e106dnpa = teAIkN KatavaAwtkh dandvn + kabapn
npocappoyn yia tn petaBoln cuvtagiodotikwy dikaiwpdtwy + akabdpiotn anotapicuon. O Aoyapia-

OpOG NG kKaBapng NPocappoyng yia tn petafoAn ocuvta&§iodotikwy dikalwpdtwy ntav -€16,0 ekat. n
-0,1% tou akaBdpiotou d106£0IpoU E100ONPATOG TWV VOIKOKUPIWV oto unvo lavouapiou-XentepPpiou
2021.

2 Y0popwva pe to Bedpnpa tng pikapdiaving iIcoduvapiag, n ai§non tou dNPOCiou XPEOUG yia T Xpnpa-
t0d6TNon twv PETPwWV otNpPI§NG KaAAIEpYEei NPoodokies yia au§non thg popoloyiag oto péAdov (yia tnv
anonAnpwpn Tou au§npévou XpPEOUG) HE AMOTEAECHA TA VOIKOKUPIA VA au§AVouV TIG anotapieUoEel§ TOUG
yla va gnop€couv va avtanokpiBouUv otig HEANOVTIKEG UMOXPEWOEIG TOUG.
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enevdUcEwV Kal Aoinwv petaPiBdacewy), ocuykevipwvovtag népoug tng Tagng twv €4,1 dioek. yia va
XPNPatodoTAcouV TG eNevOUCEIG TOUG Kal tn Olapopd avdpeoa oti§ ayopEG Kal TG NWANGCEIG pn
XPNHUATOMICTWTIKWY PN NAPAXBEVIWY NEPIOUCIAKWY OTOIXEIWV.3 To cUVOAO TwV enevOUCEWV TOUG
avn\Be ota €3,4 dioek. (€2,9 dioek. ndyia kai €0,4 dioek. yetafoAn anoBepdtwy), eved n diapopd
avApeoa oTIg ayopEG Kal TG NWANCEIG PN XPNHATOMICTWTIKWY PN NAPAax0£vtwy NEPIOUCIAKWY OTOI-
xeiwv ntav apvnukn ota €0,1 dioek. ¢ ek TOUTOU, Ol AMOTAMIEUTIKEG POEG padi pe tig petaPiBdaoeig
KeaAaiou ntav uPnAodtepeg anod TG enevoUoElG, e AMOTEAECHA ta VOIKOKUPIA otnv EAAGSa yia 2¢
ouvexn Xpovid va cucowpeUocouv kaBapoug Népoug NPOG andkTNon XPNPATOOIKOVOUIKWY MEPIOU-
OIaKWV OTOIXEIWV Kal anonAnpwpung daveiwv (€0,8 dioek. oto unvo lavouapiou-ZentepPBpiou 2021
kai €1,5 dioek. oto 9unvo lavouapiou-ZentepPpiou 2020, BAéne Ixnpa 2). To ev Adyw anotéAecpa
edpadetal ot EKTAKTEG oUVONKeEG Mou dnpioUpynoe n navonpia kal otnv UYnAn dNPOGCIOVOIKN Na-

pépBaon.

IxhApa 3: EAAdda — Pon XuvoAikng Anotapieuong, ZuvoAikng Enévéuong kai ZuvoAikng KaBapng
Xopnynong [+] / KaBapng Anyng Aaveiwv [-] (lavoudpiog-ZentépBpiog, 2007, 2008, ..., 2021)
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‘Etog, lavoudpiog-ZentépPpiog

Mnyn: EAXTAT, Eurobank Research
Inpeiwon: npooBEtoviag otnv anotapiceuon TG kabapég petafiBaceis kepalaiou (n.x. eMXopNyNoEI§ enevOUCEWY)
Kal 0Tn CUVEXEIQ aPalp@VTag TG enevducelg (Ndyia + petaoAn anoBepdtwy) Kal TIG ayopEG PEIOV NWAAGEIG pn
XPNHATOMICTWTIK®Y PN NAPAxXBEVIwV NEPIOUCIAK®Y CTOIXEIWY, KATaAnyouue otnv kaBapn xopnynon (+) / kaBapn
Aayn daveiwv (-).
TéNog, oto oUvoAo NG olkovopiag, n anotapieuon diapopPwOnke ota €15,3 dioek. n 11,3% tou AEl
kai o1 kaBapég petafiBdoelg kepalaiou avnABav ota €2,2 dicek. h 1,6% tou AEI (lavoudpiog-Ze-
ntépPpiog 2021).4 O1 enevduoelg ntav tng tafng twv €23,3 dioek. n 17,2% tou AEMN oto 9unvo
lavouapiou-ZentepPpiou 2021, pe to ev Adyw péyebog va pnv cuviotd NpoPAeywn yia To cUVOAO tou

étoug (€16,5 dioek. ndyia + €6,8 diocek. petafoAn anoBepdtwv). Baoel twv napandvw peyebwv anai-

thBnke kaBapn Anyn daveiwv and to e€wtepIkd Tng TAENg twv €6,1 dioek. n 4,5% tou AEI yia va

3 O1 enevBUOEIG TWV VOIKOKUPIMV Ot NAYIa apopoUV KATOIKIEG Kal KEPAAAIouxikd ayaBd (n.x. pnxavoAo-
YIKOG €€0NAIOPOG, KAOTAOKEUEG, HETAPOPIKOG EEOMAICPOG) MOU AMOKTOUV Ol MPOCWIKESG EMIXEIPAOEIG.

4 H anotapieuon twv pn XPNHATOOIKOVOMIK®Y ENIXEIPACEWY Atav ota €16,4 dioek. (12,1% tou AEM), twv
XPNHPATOOIKOVOUIK®YV enixeipnoewyv ota €2,7 dioek. (2,0% tou AEM), tng yevikng kuBépvnong ota -€6,7
dioek. (-5,0% tou AEN) kai twv voikokupiwyv ota €2,9 dioek. (2,2% tou AEM).
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KaAupBei to npoava@epBév kevo (BAéne Ixnpa 3). Onwg éxoupe avagpépel oe naAaidtepa teUxn Tou
deAtiou 7 Hpépeg Oikovopia, yia tnv anopuyn uynAwy Kal NApATeTapéVwY EAAEIPPATWY OTo e§wTte-

p1ké 100dUylo, n avapevopévn evioxuon tou AEl kal twv enevduoewv ta endpeva xpovia Ba npénel
va ouvodeutei and av§non twv anotapieloewy.
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To 3° tpiunvo 2021 n etrjoia petafoAn tou npaypatikoU AEl ritav +13,4% YoY (+16,6% YoY (2021Q2)
kai -11,0% YoY (2020Q3)) ka1 n avtictoixn tpiunviaia petaBoAn nrav +2,7% QoQ (+2,1% QoQ

Mivakag A1 Baoika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag
Npaypatiké AkaBdapioto Eyxwpio Mpoidv (enoxikd SiopBwpéva otoixeia)

(2021Q2) ka1 +5,6% QoQ (2020Q3))

MpoBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponr), Noe-2021: 2021 +7,1%, 2022 +5.2%, 2023 3.6%

% YoY

Tov NoéuBpio 2021 to noocootd avepyiag diapoppwbnke oto 13,3% (13,4% (10/2021) kar 16,1%
(11/2020)) kai to avtictoixo péco etrjoio péyebog (uécog 6pog 12 unvav) Atav oto 15,1% (15,3%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

(10/2021) ka1 16,5% (11/2020))

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2021 15.3%, 2022 15.0%. 2023 14.5%

% tou EpyatikoU Auvapikou

Tov AeképBpio 2021 n etrjoia petafoAr tou EVATK Atav +4,4% YoY (+4,0% YoY (11/2021) kai -2,4%
YoY (12/2020)) kai n avtiotoixn péon etroia petafoAn (uéoog 6pog 12 unvwv) Atav 0,6% YoY (0,0%
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Evappoviopévocg Aciktng Tipwv Katavaiwtn

YoY (11/2021) ka1 -1,3% YoY (12/2021))

MNpoBAéyeig yia to ouvoAo tou étoug — Eupwnaikr) Enitponr), Noe-2021: 2021 +0,1%, 2022 +1,0%, 2023 +0,4%

% YoY
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Mnyn: EMnvikA Ztauctkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEM (% YoY, % QoQ)

Mepiodog: 2001Q3-2021Q3
Ltoixeia: Tpipnviaia

Mécog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +16,6% (2021Q2)
EAaxioto: -15,7% (2020Q2)

AA = apiotep6g dgovag

AA = 3e§16¢ afovag
Anpooiguon: 6/12/2021 (npo-
owpPIVA CTOIXEIQ)

Enoy. dnp.: 4/3/2022

Mocooté Avepyiag (%)

Mepiodog: 11/2005-11/2021
Ztoixeia: pnviaia

Mécog Opog: 17,6%
Aiapecog: 17,3%

Méyioto: 28,0% (7/2013)
EAaxioto: 7,2% (5/2008)

AA = apiotepég dgovag
AA = 3e§16¢ afovag
M = noocoot, povad,
Anpogoiguon: 19/1/2022
Enoy, dny.: 16/2/2022

EvATK (% YoY)

Mepiodog: 11/2001-11/2021
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aidpecog: +1,6%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpoociguon: 13/1/2022
Enoy, dny,: 15/2/2022
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodoki®dv (uynAhg cuxvétntag) tng EAAnviking Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +54% YoY tov Noe-21 and +2,6%  Aciktng Oikovouikou KAiuatog: 114,2 MA tov lav-22, +4,2 MA MoM kai
YoY tov Okt-21, +0,8% YoY tnv nepiodo Aek-20 — Noe-21 (12M) ané

-0,6% YoY tnv nepiodo Aek-19 — Noe-20 (enopévn Snuooicuon:

+23,6 MA YoY tov lav-22 ané -3,1 MA MoM «kai +18,5 YoY MA tov

Aek-21 (enbpevn dnuooicuon: 25/2/2022)
16/2/2022)
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Aciktnc Oykou Aiavikou Eunopiou: -2,6% MoM kar +15,1% YoY tov
Noe-21 ané +1,6% MoM kai +7,1% YoY tov Okt-21, +7,6% YoY v
nepiodo Aek-20 — Noe-21 (12M) and -3,0% YoY tnv nepiodo
Aek-19 — Noe-20 (endpevn dnuooieuon: 28/2/2022)

Aciktn¢ Eymiotoouvn¢ KatavaAwtr: -42,2 MA tov lav-22, +1,0 MA MoM
kai +1,0 MA YoY tov lav-22 and -2,4 MA MoM kai +1,5 MA YoY tov Aek-
21 (endpevn dnuooieuon: 25/2/2022)

145 5 Aeiktng Epmiotoouvng KatavaAwtnh, EAAMGSa
Aeiktng Oykou AilavikoU Epynopiou
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Mnvag-Etog Mnvag-Etog

Agiktng Mapaywync Metanoinong: -0,2% MoM kai +9,0% YoY tov
Noe-21 ané +1,8% MoM «kai +14,6% YoY tov Okt-21, +8,1% YoY v
nepiodo Aek-20 - Noe-21 (12M) ané -1,4% YoY tv nepiodo
Aek-19 — Noe-20 (enépevn dnuooieuon: 10/2/2022)

Aciktnc PMI Metanoinong: 57,9 MA tov lav-21, -1,1 MA MoM kai +7,9 MA

YoY tov lav-21 and +0,2 MA MoM kai +12,1 MA YoY tov Aek-21 (endpevn
dnuooieuon: 1/3/2022)
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvaov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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MNivaxag A3: Bacika Makpooikovopiké - Mikpooikovopika Mey£0n tng EAAnvikig Oicovopiag
Evnpépwon: 9/2/2022 Napatdpnon
Enox. TeAevtaia Mponyoupevng

MetaBAntéc Zro. Mnyn Métpnon Ai6p8. Mapatipnon Mep163ou Napatnprceis MapeABsviwy Etdv

Mpaypauké Akabapioto Eyxwpio Mpoiéy y ()@ %YoY - -9.0% 2020 1.8% 2019 17% 2018 1.1% 2017 -0.5% 2016 -02% 2015
Mpaypatiké AkaBdpioto Eyxddpio Mpoidy €3ic - 167.1 183.6 180.4 177.4 175.5 176.4
Ovopacuké AkaBapioto Eyxdpio Mpoidv €3¢ - 165.3 183.3 179.6 176.9 174.5 176.4
Mocooto Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Agiktng Tipcwv Katavaiwtn % YoY - -1.3% 0.5% 0.8% 1.1% 0.0% -1.1%
AnonAnBwpiotig AkaBapictou Eyxpiou Mpoidvtog % YoY - -0.8% 0.2% -0.2% 0.3% -0.6% -0.3%
Mpaypatiké Akabapioto Eyxapio Mpoidy q % YoY Nai  134% 2021 Q3 16.6% 2021Q2 -1.0% 2020 Q3 23% 2019 Q3 0.4% 2018Q3 2.1% 2017 Q3
Mpaypatiké AkaBapioto Eyxdpio Mpoidy % QoQ Nar  27% 2.1% 5.6% 0.0% -0.2% 11%
Mocoaté Avepyiag m % Nai 13.3% Noe-21 13.4% Oxt-21 16.1% Noe-20 16.5% Noe-19 185% Noe-18 211% Noe-17
Evappoviopévog Asikng Tipdv Katavaiwti % YoY - 4.4%  Aek-21  40% Noe2l 24% D020 11% Aek-19 06% Aex-18  10% Ae-17
AnomAnBwpiotig AkaBapiotou Eyxdpiou Mpoidvrog q % YoY Nai  09% 2021Q3 13% 2021Q2 03% 2020Q3 -0.6% 2019 Q3 -0.1% 2018 Q3 0.3% 2017 Q3
Mpayp. Idiwuki KatavaA. (Noikokupid kar MKIEN) q M@ %YoY Nai  86% 2021Q3 13.1% 2021Q2 -9.0% 2020Q3 0.9% 2019Q3 15% 2018Q3 2.6% 2017 Q3
Mpayp. Anpéoia Katavaiwon % YoY Nai 57% 5.6% 53% -2.7% -3.2% -2.1%
Mpayp. Enevduoceig Mayiwv (ISiwtikés kar Anpdoieg) % YoY Nai 18.1% 17.7% 0.6% 8.9% -26.1% 32.5%
Mpayp. E§aywyés (AyaBa kai Ynnpeaies) % YoY Nai  486% 26.3% -34.7% 7.7% 6.9% 7.4%
Mpayp. Eicaywyés (Ayaba kai Ynnpeoies) % YoY Nai  21.7% 23.7% -7.4% 11% 8.4% 7.6%
Mpayp. Napaywyik. tng Epyasiag (ava dtopo) q @@ %Yoy Nai 11.1% 2021 Q3 15.8% 2021Q2 -9.6% 2020 Q3 23% 2019 Q3 -47% 2018 Q3 3.4% 2017 Q3
Mpayp. Napaywyik. tng Epyasiag (ava pa epyasiag) % YoY Nai  15.9% -10.3% -9.2% 6.1% -5.9% 2.7%
AnacxoAoUpevor m (1), (7) xIA\. atopa Nai  4087.4 Noe-21 4032.4 Okt-21 3878.4 Noe-20 39107 Noe-19 38336 Noe-18 3737.9 Noe-17
Avepyor xi\. dtopa  Nai 624.9 6213 746.4 774.4 868.5 1002.1
Epyatiké Auvapiké xiA.atopa  Nai 47123 4653.7 4624.8 4685.1 4702.1 4740.0
Mn Evepydc MAnBuopdg XA\ dtopa Nai 31383 3199.3 3256.9 3228.4 3257.8 3260.0
Aciktng Tipcdv Alapepiopatwy q @, %YoY Oxi 80% 2021Q3 6.1% 2021Q2 3.8% 2020Q3 83% 2019Q3 2.2% 2018Q3 -0.7% 2017 Q3
Agiktng YneuBuvwy MpopunBeidv (PMI) m  (5),(7) MA Nai 57.9 lav-22 59.0 Ae«-21 500 lav-21 544 lav-20 537 lav-19 552 lav-18
Aciktng Biopnxavikis Mapaywyng ),(7) %Yoy Nai  80% Noe2l 167% Oxt-21 87% Noe20 .95% Noe-19 54% Noe-18 13% Noe-17
Aciktng Oykou oto Aiaviké Epnédpio % YoY Nai 15.1% 7.1% -7.7% 27% 2.4% -2.5%
Aeiktng KUkAou Epyaciiv oto Xovdpikd Eunépio aqa (0,7 %Yoy Nar  220% 2021 Q3 302% 2021Q2 -11.5% 2020 Q3 -3.5% 2019 Q3 8.5% 2018 Q3 2.0% 2017 Q3
Agiktng KUkAou Epyaocicyv otov Topéa twv Autokiv. % YoY Nai 11.9% 83.6% -0.9% 6.9% 14.3% 5.4%
looguyio Tpexouowv Zuvalaymv (A+B+M+A) m  (2),(7) Z12m €3 Oxi -9.5 Noe-21 -83 Okt-21  -10.9 Noe-20 -37 Noe-19 .52 Noe-18 -31 Noe-17
A. 160Z0y10 AyaBav (A1+A2+A3) I2Zm€dic Oxi  -24.4 231 -18.6 -23.0 223 -19.9
Al. Kauoipwv I2m€dig Oxi -53 -45 -3.2 -5.2 -5.1 -37
A2. MAoiwv Z12m €3¢ Oxi 0.0 0.0 -0.1 -0.3 -0.1 0.0
A3. Xwpig Kavoipa kai Mhoia I2m €3 Oxi -19.1 -18.6 -15.3 -17.5 -17.1 -16.2
B. loouyio Ynnpeoidv (B1+B2+B3) I2m €3¢ Oxi 12.9 12.8 7.6 211 19.3 18.2
B1. Ta&idiwtkd I12m €3  Oxi 9.5 9.3 3.6 15.4 13.9 12.7
B2. Metagopmv I2m €3 Oxi 3.6 3.6 41 6.0 5.5 5.0
B3. Aoindv Ynnpeoiiv Ii2m €31 Oxi 02 01 0.1 -03 -0.1 05
. looZuyio Mpwtoyeviv Eicodnpdatwv (M+12+3) 12m €31 Oxi 0.7 08 05 17 -18 -0.9
M.ApoiBadv kar MicBdv I12m €3ic Oxi 1.1 11 -11 1.2 11 -11
r2.Tékwv, Mepiopdtwy kai Kepdov I12m €31 Oxi 1.0 -0.9 2.2 3.0 -3.4 -21
I3. Aoincv Mpwroyeviv Eicodnpdtwy I12m €31 Oxi 2.8 27 28 25 28 23
A. looZuyio Aeutepoyevarv Eicodnpdtwy (A1+A2) I2m€dg Oxi 1.2 12 0.6 -0.1 -0.4 -0.6
Al. Teviking KuBépvnong Z12m €3 Oxi 1.2 12 0.6 02 -07 -0.9
A2. NoinGv Topéwv Ii2m €31 Oxi 0.0 0.0 0.0 o1 03 03
looZdyio levikig KuBépvnong % tou AEM y @ % - -10.1% 2020  11% 2019 0.9% 2018 0.4% 2017 02% 2016 -59% 2015
Mpwtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 7.1% 41% 43% 37% 3.5% -2.3%
Xpéog Mevikng KuBépvnong % tou AEN % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%

1EUKOA ¢ Kata®é - @0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/\4 -0.20% 10/9/14 -0.10% 1/6/14 0.00% 13/1/13
Anponpaoieg Xrabepol Enrtokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AreukéAuvon Opiakig Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Tithoi EAAnvikot Anpooiou kai Tpanedika Enrtékia
An6doon Tithwv EAAnvikou Anposiou (10 étn), Téhog Mepiodou m (), % - 1.77% lav-22  125% Noe2l 0.63% O0ek-20 146% Dek-19 438% Aex-18 412% Aex-17
Tpanegiké Méoo Enitékio Katabéoewv (Véwv) ), 7) % - 0.05% Noe-21 0.05% Okt-21 0.09% Noe-20 0.19% Noe-19 028% Noe-18 (0.29% Noe-17
Tpanegiké Méoo Enrtékio Aaveiwy (véwv) % - 3.73% 3.94% 4.14% 4.34% 4.63% 479%
Tpanediké Méco Enitékio KataBécewy (Upiotapevav) % - 0.04% 0.04% 0.09% 0.23% 0.29% 0.32%
Tpanegiko Méoo Entékio Aaveiwy (upiotapevawv) % - 3.51% 3.51% 3.76% 4.02% 4.27% 4.52%
[evik6 Z0voho Xpnpatodstnong (A+B+M+A) m (2,7 €3 Oxi 1392  Aex-21 1523  Noe-21 168.8 Aex-20 1735 Aex-19 1881 Aex-18 2025 Aex-17
A. Tevikn Kupépvnon €3¢ Oxi 29.9 333 27.4 19.7 18.2 18.9
B. I&iwtikég Emxeipnoeig €3dig Oxi 64.5 66.2 731 73.9 82.7 88.9
T 131cteg kar IMKI €315 Oxi 39.8 473 60.5 69.4 75.9 81.9
A. Aypotes, EAeuB. Enayyehpaties kai Atopikég Enix. €3i¢ Oxi 48 55 7.8 10.5 13 2.8
Zuvoho Katabéoewv kai Pénog (A+B+T+A) m (2,7 €315 Oxi 217.7 Aek-21 2172 Noe-21 2153 Aex-20 203.8 Aex-19 168.0 Aex-18 1525 Aex-17
A. Kéroikor Eowtepikol (A1+A2+A3) €3ic Oxi 188.1 184.7 173.7 159.1 152.4 137.8
Al leviki Kupépvnon €3¢ Oxi 8.1 9.1 10.4 15.9 17.9 1.5
A2. I3iwtikés Enixeiphoeis (A2.1+A2.2+A2.3) €3¢ Oxi 448 43.2 36.9 26.4 245 224
A2.1. AcpaNictikés Enixeiphoeis €3i¢ Oxi 1.4 18 13 11 11 0.9
A2.2. Noina Xpnpatonioctwtika I8pupata €3ig Oxi 3.1 33 32 21 17 16
A2.3. Mn Xpnpatonotwtikég Enixeipnoeig €3dig Oxi 403 38.1 323 232 217 19.9
A3. Noikokupia kar IMKI €315 Oxi 1351 132.4 126.3 16.7 110.0 103.9
B. Katoikor Aoinev Xwpav Eupwidvng €3i¢ Oxi 3.8 41 2.1 18 17 15
. Mn Kartoikor Eupwdivng €3dig Oxi 9.4 8.8 6.2 6.0 53 5.0
A. Ynoxpewoeig Ixeud pe MetaBiBal Mepiouo. Ftoixesia €315 Oxi 16.4 19.7 333 37.0 8.5 8.2
Agiktng Oikovopikou KAipatog m (3,7 MA Nai 114.2 lav-22 110.0 Aex-21 90.6 lav-21  109.5 lav-20 1013 lav-19 1029 lav-18
Biopnxavia (ota6uion 40%) MA Nai 13.2 7.5 -10.0 27 -4.6 12
Ynnpeoieg (otGBuion 30%) MA Nai 394 375 -283 252 1.6 8.9
KatavaAwtig (otaBpion 20%) MA Nar 422 -43.2 -43.2 -10.0 -283 -47.8
Aiaviké Epnépio (otabuion 5%) MA Nai 1.3 19.2 -18.9 215 23.0 1.8
Kataokeuég (otaBpion 5%) MA Nai 148 -7.0 -25.5 -32.1 -51.3 -50.4

Mny#: (1) EMnvika Zratiotka Apxi (EAZTAT), (2) TpaneZa tng EMadoc (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupcwnaikn Zxatiotikn Yanpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AietBuvan Oikovopikig Avaiuong kai Epeuvac AieBvav KepaAalayopav Eurobank (Eurobank Research).

Enpeiwon: (1) wgy, g kai m opidoupe ta etnoIa, TPIPNVIAia Kl pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tnv ethoia nococtiaia petaBoln, wg % QoQ opioupe tnv tpipnviaia nocootiaia petaBoin,
w¢ Z12m opiZoupie To aBpoiapa 12 pnvav kai ws MA opiZoupie Tig povadeg Seikn, (3) oto nedio Entékia Avapopds Eupwnaikig Kevipikig TpaneZag, ta otoixeia napeABOvIwY £Tiv avapépovial atis
napeABouoeg npepopnvieg Katd tig onoieg unnp&e petaBoln ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

“ "

Ap, Zruhiavég Fwyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 210 3718 733 +30 210 37 18 793 +30 214 40 63 453

e

Mapaokeun MetponovAou
Avwtepn O1kovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

Ap, Oe63wpog Panavog
Oikovopikég Avaiuting
trapanos@eurobank.gr
+30 214 40 59 711

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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