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H evepyeiakn kpion odnyei oe avaBewpnon twv npoBAéyewv yia tn peyéOuvon ntw-
TIKA Kal yia tov nAnOwpiopé avodika oe EAAGda kai Eupwdwvn

Meta tnv Ugpeon nou npokdAeoe n navonpia to 2020, to KaAoKaipl TOU NEPACPEVOU £TOUG, €V HECW
évtovng avakapyng tng {ntnong kal npoBAnpdtwyv otnv epodiactikh aAucida, eppaviotnkav nAn-
Bwpiotikég niéoelg. O néAepog otnv Oukpavia odnynoe otn d16ykwon Tou NANBwpPIoTiKoU KUPATOG,
TO00 WG NPOoG to péyebog 600 Kal wg NPog tn OIAPKEIA TOU, UE ENIMTWOEIG OTA NMPAYHATIKA PEYEON
TWV OIKOVOHIOV OIEBVG. QG €K TOUTOU, TOUG TEAEUTAIOUG PNVEG, Ol MPORAEYEIG MOU AVAKOIVOVOVIAI
YIa TN HAKPOOIKOVOMIKN EMNIO0OCN TWV NMEPICCOTEPWV XWPWV thG Eupwdwvng — kai 6xi pévo — éxouv
€va KoIvo xapaktnpliotikd: E€aitiag tng ev e€eAiel evepyelakng Kpiong, ol EKTIPACEIG yia ToV Npaypa-
TKS pubpd peyéBuvong tn Oietia 2022 & 2023 avabeswpouvial NPog Ta KATw Kal yia Tov
NANBwpPIcpO, €10IKA yia To TPEXOoV £10G, 1I0XUPA NPog Ta ndvw. H eAAnvikn oikovopia dev 6a pno-
pouce va anoteAei e€aipeon, néco pdAAov otav o Pabudg e€dptnong tng and TG €ICAYWYEG
evépyelag eival ané toug upnAdtepous otnv Eupwldvn (81,4% EANGSa vs 62,1% Eupwldvn kai 57,5%
EE-27).

Ixnpa 1: EAAada kai Eupwlwvn — Nocooctuaia MetaBoAn MNpaypatikou AEl, Eapivég MpoPAéyeig
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Mnyn: Eupwnaikn Enitponn, Eurobank Research

Inpeiwon: o unohoyiopdg 2023 vs 2019 éyive Bdaoel tou tinou [(1+y2020)* (1+y2021)* (1+y2022e)* (1+y2923¢)]-1 og eninedo npwTou
SekadikoU ynepiou, 6nou Yyt o €tNoI0g Npaypatkdg pubpog peyébuvong to étog t. Xinv nepintwon tng EANGdag [(1-
9,0%)*(1+8,3%)*(1+3,5%)*(1+3,1%)]-1=5,2%
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Ixnpa 2: EAAG3a kai Eupwlwvn — AvaBepnon twv Eapivov (Mai-22) oe Ixéon pe ug Xelpepivég
(DeB-22) NpoPAéyeig tng EE yia tov Mpaypatiké PuBpd MeyéBuvong kai tov MAnBwpiopd
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Mnyn: Eupwnaikn Enitponn, Eurobank Research

MpoxBég, Tn okutdAn éAafe n Eupwnaikn Enitponn pe th dnpocieuon twv eapividv NpofAéyewy.!
ZUppwVa PE TIG eV AOYw aVAKOIVWGEIG, N EAANVIKN olkovopia, pe dedopévn th SNPOGIOVOUIKN GThPIgNn
kai tn Betikn otatiotkn enidpaocn Bdaong tou 2021, avapévetal va napoucidoel avBektikdtnta otnv
evepyelakn kpion kal va peyeBuvBei pe pubpd 3,5% to 2022 kai 3,1% to 2023 évavu 2,7% kai 2,3%
avtiotoixa otnv Eupwdvn (BAéne Ixnpa 1). Ta ev Adyw peyéOn gival upnAdtepa and tg avtiotoixes
EKTIPNOEIG OIEBVWV XPNUATOMICTWTIKWY OPYAVICHWYV Yyia TNV eAANVIKN OIKovopia. £Tnv nepintwon
nou enaAnBeutei autd to cevdplo, to npaypatiké AEMN otnv EAAGda to 2023 Ba eival uynAdtepo
katd 5,2% oe oUykpion pe ta npo navdnpiag enineda (3,6% otnv Eupwlvn), eved Ba givar pikpotepo
katd 19,1% o€ oxéon pe ta Npo kpiong xp€oug enineda. YNo to npiopa tng npocéyyiong tng dandvng,
o1 engvdUoelg nayiwv péow tou Tapeiou Avakapyng kal AvBektikdTntag Kal ol e§aywyég ayabwv kal
UMNPECIOV PECW TNG AVAKAPYNG TOU TOUPIoHOU KAl TNG AVOEKTIKOTNTAG TOU TOPED TWV EPMOPEUA-
TV, AVApPEVETal Va €XOUV UYNAN BETIKA cuvelopopd ctov npaypatiké pubus peyébuvong to 2022

kal to 2023, evioxUovtag tTn oxetikn Baputntd toug oto AETT.

' Ma ™ oxeukn avakoivwon tng Eupwnaikng Enitponng, PAéne: https://ec.europa.eu/info/business-
economy-euro/economic-performance-and-forecasts/economic-forecasts/spring-2022-economic-
forecast en
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TéNoG, og oUYKPION WE TIG AVTIOTOIXEG XEIPEPIVEG MPOPAEYeIG Tng Eupwnaikng Enitponng (PePpoud-
p1og 2022), o ekupmpevos pubpog peyéBuvong tng EAMGdag to 2022 peicoBnke katd 1,4 nocootiaieg
povadeg kai to 2023 katd 0,4 nocoocuaieg povadeg. e 6,tl apopd tov NANBwpPIcPS, N eTNCIA PYETA-
BoAn tou EVATK to 2022 ektipdtail oto 6,3% and 3,1% nponyoupévwg kai to 2023 oto 1,9% and 1,1%
NPEONYOUHEVWG. LUVEN®G, N NPOBAeNopevn cwpeutikn peyéBuvon tng EAANVIKNG oikovopiag tn dietia
2022 & 2023 avabswpnbnke npog ta katw katd 1,9 nocootiaieg povadeg kal N cwPeUTIKA Avodog
TOU YevIKoU €MINEDOU TwV TIHWV NPOoG ta navw katd 4,1 nococtaieg povades. Onwg napouaciddetal
ota Xxnpata 2.1, 2.2 kai 2.3, ol npoavagpepBeioeg avaBewpnoelg eival OXETIKA KOVIA OTIG AVTICTOIXEG
ToUu péoou 6pou tng Eupwdldvng kail tng EE-27. Eival pavepod ot n evepyelakn kpion ennpeadel ap-
VNTKA TO OUVOAO TwV XwpPwV TG Eupwdwvng, pe Tn owpeutikn peyéBuvon oe OAa ta kpdtn péAn pe
e€aipeon tnv MNMoptoyaAia va avaBewpeital Npog ta KAtw Kai tov NANBwpicpd o 6Aa ta kpdtn PéAn
va avaBewpeital npog ta ndvw. O1 oikovopieg tng EcBoviag, tng Agtoviag, tng AiBouaviag kai tng
2 oPakiag, napoucialouv TG peyaAUtepES eNi Ta Xeipw avaBewpnoelg otnv avantuén kai tov nAn-
Owpliopd cwpeutikd yia tn dietia 2022 & 2023. Me e€aipeon th PivAavdia, ol npoavapepbeioeg
XWpPEeG givarl o1 péveg and v Eupwlvn nou cuvopeltouy eite pe th Pwoia (BaAtkég xwpeg, n Al-
Bouavia ocuvopelel péow tou BUAaka tou Kalivivykpavt, npwnv Avatolikn lMpwaoia) eite pe tnv

Oukpavia (ZAoakia).
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Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva ctoixeia)

To 4° tpiunvo 2021 n etioia petafBoAn tou npaypatikou AEl Atav +7,7% YoY (+11,4% YoY (2021Q3)
ka1 -7,1% YoY (2020Q4)) kai n avtictoixn tpipnviaia petafoAn frav +0,4% QoQ (+2,0% QoQ (2021Q3)

kail +3,9% QoQ (2020Q3))

lNpoBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-2022: 2022 +3,5%, 2023 3,1%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov Mdptio 2022 to nocootd avepyiag diapoppwdnke oto 12,2% (12,7% (2/2022) kai 16,8% (3/2021))
Kal TO avtiotoixo péco etrolo péyebog (Uéoog 6pog 12 pnvev) frav oto 13,9% (14,2% (2/2022) kai

16,5% (3/2021))
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MpoBAéyeis yia to ouvolo tou €toug — Eupwnaikn Enitponn, Mai-2021: 2022 13,7%, 2023 13,1%
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Tov AnpiAio 2022 n etfioia petafoAr) tou EVATK rtav +9,1% YoY (+8,0% YoY (3/2022) kai -1,1% YoY
(4/2021)) ka1 n avtiotoixn péon etrjoia petafoAr (uéoog épog 12 unvav) nrav 3,6% YoY (2,7% YoY
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MpoPBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), Mai-2022: 2022 +6,3%, 2023 +1,9%
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Mnyn: EAMAnvikh Ztauocukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: 2001Q4-2021Q4
Ztoixeia: Tpipnviaia

Méoog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +15,1% (2021Q2)
EAdaxioto: -15,5% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 4/3/2022 (npo-
cwpIVA oToIxXeia)

Enop. dnp.: 7/6/2022

Mocooté Avepyiag (%)

Mepiodog: 2/2005-2/2022
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 16,9%

Méyioto: 28,0% (7/2013)
EAaxioro: 7,1% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 18/5/2022
Enoy, dnp,: 15/6/2022

EvATK (% YoY)

Mepiodog: 4/2002-4/2022
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%

Méyioto: +9,1% (4/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/5/2022
Enoy, dnp,: 9/6/2022
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MNivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodokidv (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +14,3% YoY tov Map-22 ané +13,1%  Aciktng Oikovouikou KAipatog: 105,0 MA tov Anp-22, -7,1 MA MoM kai
YoY tov ®eB3-22, +5,6% YoY tnv nepiodo Anp-21 — Map-22 (12M) ané

+6,1 MA YoY tov Anp-22 and -1,9 MA MoM kar +12,6 YoY MA tov
-2,5% YoY tv nepiodo Anp-20 — Map-21 (enopévn dnuoocicuon:

Map-22 (enépevn dnuooicuon: 30/5/2022)

15/6/2022)
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Aciktne Oykou Aiavikou Eunopiou: +1,5% MoM kar +11,2% YoY tov
DeP-22 and -0,9% MoM kar +9,0% YoY tov lav-22, +12,6% YoY v
nepiodo Map-21 - ®@eB-22 (12M) ané -50% YoY tv nepiodo
Map-20 — ®efB-21 (endpevn dnuoocicuon: 31/5/2022)

Aciktng Epniotoouvng Katavadwti: -55,3 MA tov Anp-22, -3,9 MA MoM
kai -16,9 MA YoY tov Anp-22 ané -12,5 MA MoM «ai -11,5 MA YoY tov
Map-22 (enépevn dnuoocicuon: 30/5/2022)
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Mnvag-Etog Mnvag-Etog
Aciktne MNapaywyng Metanoinong: -1,1% MoM kar +4,3% YoY tov
Map-22 ané +3,2% MoM kai +7,9% YoY tov ®@eB-22, +9,2% YoY v
nepiodo Anp-21 — Map-22 (12M) ané -1,1% YoY v nepiodo
Anp-20 — Map-21 (endpevn dnuooieuon: 10/6/2022)

Aeiktng PMI Metanoinong: 54,8 MA tov Anp-22, +0,2 MA MoM kai +0,4
MA YoY tov Anp-22 ané -3,2 MA MoM «kai +2,8 MA YoY tov Map-22
(endpevn dnuooieuon: 1/6/2022)
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MnynA: ENMnvikn Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikdv kal Biopnxavikav Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tnv €tnoia petafoAn avtiotoixa.
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Mivakag A3: Baoika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikis Orkovopiag

Evnpépwon: 18/5/2022 Mapatipnon
Enox. TeAevtaia Mponyobpevng
MetapAntég Irox. Mnyn Métpnon Ai6p6.  [Mapatipnon Mep163ou Mapawpnoeis MapeA@6viwy Etdv

MNpaypatké Akabapioto Eyxapio Mpoiov y (.@) %Yoy - 83% 2021 -9.0% 2020 18% 2019 17% 2018  11% 2017 -0.5% 2016
MNpaypatké Akabapioto Eyxwpio Mpoidv €3ic - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopaotiké Akabapiato Eyxdpio Mpoiév €3ic - 182.8 165.3 183.3 179.6 176.9 1745

Mocoots Avepyiag % - 14.7% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Acgiktng Tipcv Katavawtn % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiatiig AkaBapiotou Eyxdpiou Mpoioviog % YoY - 2.1% -0.8% 0.2% -0.2% 03% -0.6%
Mpaypatké AkaBapioto Eyxapio Mpoidv q % YoY Nai 77% 2021Q4 11.4% 2021Q3 -7.1% 2020 Q4 14% 2019 Q4 2.0% 2018 Q4 0.5% 2017 Q4
MNpaypatké AkaBapioto Eyxapio Mpoidv % QoQ Nar  0.4% 2.0% 3.9% -0.3% 0.7% -0.9%

Mocooto Avepyiag m % Nai 12.2% Map-22 127% PeP-22 16.8% Map-21 158% Map-20 17.9% Map-19 20.2% Map-18
Evappoviopévos Aciktng Tipdv Katavahwti % YoY - 91% Anp-22 80% Map-22 -11% Anp-21 _-09% Anp-20 11% Anp-19 05% Anp-18
AnonAnBwpiotiic AkaBapiotou Eyxdpiou Mpoidviog q % YoY Nai  53% 2021Q4 14% 2021Q3 -12% 2020 Q4 -0.6% 2019 Q4 -0.1% 2018 Q4 0.4% 2017 Q4

Mpayp. I3iwtkh Kataval. (Noikokup q (M) %YoY  Nai  97% 202104 10.8% 2021Q3 -7.1% 2020Q4 15% 2019Q4 11% 2018Q4 2.5% 2017 Q4

Mpayp. Anpdoia Katavawon % YoY Nar  -0.8% 5.6% 5.5% 1.6% -5.9% 1.0%
Npayp. Enevduoeig Mayiwv (ISiwtikég kar Anpdoieg) % YoY Nai 24.1% 19.3% 0.4% 1.1% -14.2% 4.9%
Mpayp. EEaywyés (Ayaba kai Ynnpeoieq) % YoY Nai  24.1% 49.4% -12.5% 0.1% 13.7% 6.1%
lMpayp. Eicaywyés (Ayaba kai Ynnpeoieg) % YoY Nai  332% 19.4% -10.9% 0.7% 7.1% 6.9%
Mpayp. Napaywyik. tne Epyaiag (avé dropo) q @, @7 %Yo Nai  39% 2021Q4 83% 2021Q3 -59% 2020Q4 15% 2019 Q4 -2.6% 2018 Q4 0.1% 2017 Q4
Mpayyp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nar  -43% 8.7% 4.5% 2.8% -27% -1.6%
AnacxohoUpevol m  (1),(7) xAdtopa  Nar 41877 Map-22 41715 Pef-22 36637 Map-21 3890.2 Map-20 3881.0 Map-19 3800.5 Map-18
Avepyol x\. éropa  Nar 5820 607.2 738.5 7319 845.9 965.0
Epyatiké Auvapikd xi\. atopa Nai 4769.7 4778.7 4402.2 4622.1 4726.9 4765.5
Mn Evepydg MAnBuopdg xI\. atopa  Nai 3069.8 3063.4 3469.7 32793 3217.6 32212
Agiking Tiucv Alapepiopdtwy q @, %YoY Oxi 9.1% 2021Q4 83% 2021Q3 3.2% 2020Q4 7.5% 2019Q4 32% 2018 Q4 -0.4% 2017 Q4
Aeiktng YneuBuvwv MpopnBeicov (PMI) m  (5),7) MA Nai 548 Anp-22 546 Map-22 544 Anp-21 295 Anp-20 566 Anp-19 529 Anp-18
Aciktng Biopnxavikng Mapaywyng o, @ %Yoy Nai  80% Map-22 50% Pep-22 58% Map-21 00% Map-20 -10% Map-19 12% Map-18
Aiktng Oykou oto Alaviké Eunépio % YoY Nai  11.2% @ep-22  9.0% lav-22  -22% ®ef-21 31% PeP-20 -23% PeP-19 -04% Pep-18
Aciktng KukAou Epyacidv oto Xov3piké Epnspio q M, @7 %Yoy Nai 241% 2021 Q4 21.5% 2021Q3 -87% 2020Q4 -14% 2019Q4 5.6% 2018Q4 3.2% 2017 Q3
Agiktng KukAou Epyacicv otov Topéa twv AUTOKIV. % YoY Nai  11.1% 1.0% -3.5% 1.4% 7.2% 17.5%
looZuyio Tpexouowv Zuvaraydv (A+B+M+A) m  (2),(7) Z12m €3¢ Oxi -13.7 @eB-22 123 lav-22 -97 @ep-21 25 Map-20 .55 DeH-19 37 DeB-18
A. looZuyio AyaBov (A1+A2+A3) I12m €3¢ Oxi -29.0 =271 -17.6 -22.4 -22.8 -20.0
Al. Kauoipwv I12m €3 Oxi 77 -6.5 27 -5.1 -5.2 -3.9
A2. MAoiwv Ii2m €3¢ Oxi 0.0 0.0 -0.1 -0.3 -0.1 -0.1
A3. Xwpic Kavoipa kai MAoia I12m €3¢ Oxi -21.3 -20.6 -14.8 -17.0 -17.5 -16.1
B. looguyio Ynnpeoicv (B1+B2+B3) I12m €38 Oxi 13.2 131 7.0 20.8 19.5 17.9
Bl Ta&idiwuké I2m €3 Oxi 9.5 9.4 3.4 15.5 14.0 12.7
B2. Metagopav Ii2m€dic  Oxi 37 37 3.8 57 5.8 48
B3. Aoincv Ynnpeoicov I12m €3 Oxi 0.0 0.0 -0.2 -0.4 -0.2 03
I". looZuyio MNpwrtoyevarv Eicodnpdatwy (M+M2+3) I12m €3 Oxi 07 0.4 03 -1.6 -1.6 11
M.ApoiB@v kar MicBov I12m €3¢ Oxi -1.1 -11 -11 -1.2 -11 -11
[2.Tékwv, Mepiopdtwy kai Kepdov Z12m €31 Oxi -1.2 -13 -14 -2.9 -3.0 -2.5
I3. Aoinv Mpwrtoyevav Eloodnpdtwv I12m €3 Oxi 30 28 28 25 25 26
A. looZiyio Aeutepoyevarv Eicodnpdtwy (A1+A2) I12m €8 Oxi 1.4 13 0.6 0.8 -07 -0.5
Al Tevikng KuBépvnong Z12m €315 Oxi 1.3 12 0.5 0.6 -0.9 -0.8
A2. Noinv Topéwv I12m €3 Oxi 0.1 0.1 0.1 0.2 0.3 0.3
looguyio Mevikng KuBépvnong % tou AEM y W, % - -7.4% 2021 -10.2% 2020 11% 2019 0.9% 2018 0.6% 2017 02% 2016
MNpwrtoyevés looduyio Mevikhg Kuépvnong % tou AEM % - -5.0% -7.2% 4.2% 43% 3.7% 3.5%
Xpéog leviking KuBépvnong % tou AE % - 193.3% 206.3% 180.7% 186.4% 179.5% 180.5%

oA Anodoxiig K & - @.0 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 1/6/14 0.00% 13/11/13
Anponpaocieg Ttabepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Opiaknig Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikoU Anposiou (10 tn), Téhog Mepiddou m  (6),(7) % - 334% Anp-22 267% Map-22 099% Anp-21 2.17% Anp-20 337% Anp-19 383% Anp-18
Tpanegiké Méoo Enrtékio KataBéoewv (véwv) @), @) % - 0.04% Map-22 0.04% DPeB-22 0.06% Map-21 0.14% Map-20 0.28% Map-19 0.29% Map-18
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 3.82% 3.73% 4.02% 4.06% 4.56% 4.52%
Tpaneiké Méoo Enitékio Katabécewy (upiotapevwv) % - 0.03% 0.03% 0.06% 0.15% 0.28% 0.32%
Tpanegiké Méoo Enitékio Aaveiwv (ugpiotapevwv) % - 3.49% 3.50% 3.68% 3.90% 4.18% 4.45%
Tevikd ZUvoho Xpnpatodsétnong (A+B++A) m (2,7 €315 Oxi 1386 Map-22 1377 Dep-22 1684 Map-21 1682 Map-20 177.9 Map-19 1965 Map-18
A. Tevikn KuBépvnon €3i1g Oxi 29.3 28.8 28.8 21.0 16.1 16.6
B. I8iwtikég Enixeipnoeig €315 Oxi 65.2 64.5 727 727 75.6 87.5
T 13icteg kar IMKI €31 Oxi 39.2 39.6 59.2 66.1 75.1 80.1
A. Aypérteg, EAeuB. Enayyehpatieg kar Atopikég Enix. €315 Oxi 48 48 7.7 85 12 23
TUvolo KataBéoewv kail Pénog (A+B+M+A) m (2,7 €315 Oxi 2147 Map-22 2157 PeB-22 2119 Map-21 199.4 Map-20 1659 Map-19 1550 Map-18
A. Kartoikol Eowtepikou (A1+A2+A3) €35 Ox1 185.5 186.2 173.5 162.4 150.4 140.5
Al Teviki KuBépvnon €3ic Oxi 8.9 87 87 17.3 7.2 14.5
A2. 181wtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 41.7 429 36.5 27.5 23.0 217
A2.1. Acpaliotikég Enixeipnoeig €315 Oxi 1.3 1.9 1.5 11 11 0.9
A2.2. Noina Xpnpatoniotwtikd Idpdpata €31 Oxi 32 3.4 2.6 2.4 1.8 17
A2.3. Mn Xpnpatomotwukég Enxeiprnoeig €315 Oxi 372 37.6 324 23.9 20.0 19.1
A3. Noikokupia kai IMKI €3ic Oxi 134.9 1347 1283 17.6 10.3 104.3
B. Katoikol Aoindv Xwpav Eupwiodvng €315 Oxi 41 a1 32 19 1.8 1.5
. Mn Kartoikor Eupwivng €3dig Ox1 9.8 9.6 6.6 6.2 5.6 48
A. Ynoxpewoeig Ixeud, pe MetaPiBad Mepiouo. Itoixeia €3dig Oxi 153 15.8 28.6 28.8 8.1 8.2
Agiktng Oikovopikou KAipatog m  (3),7) MA Nai 105.0 Anp-22 121 Map-22 989 Anp-21 970 Anp-20 103.0 Anp-19 1045 Anp-18
Biopnxavia (otaBpion 40%) MA Nai 3.6 9.7 -5.1 7.9 -0.4 23
Yrnpeoies (ctaBpion 30%) MA Na 19.7 36.8 7.7 20 13.0 26.8
KatavaAwtng (otaBpion 20%) MA Nai -55.3 -51.4 -38.4 -423 -33.5 -49.2
Aiaviké Epnopio (otabpion 5%) MA Nai 0.1 53 2.4 13 39 15.2
Katackeué (otéBpion 5%) MA Nai .69 17 -4.0 -88.0 -51.7 -57.4

Mny#: (1) EMnvikn Zrauctikn Apxn (EAZTAT), (2) Tpanela tng EAAadog (TtE), (3) Eupwnaikn Emitponn (European Commission), (4) Eupwnaikn Ltauctikn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag AigBviv Kepahaiayopav Eurobank (Eurobank Research).

Enpeiwan: (1) wG y, q KAl M OpIZOUKE Ta ETAGIT, TPIPNVIAIa KAl PNVIaia GTOIXEIa avTioToixa, (2) wg % Yo opiZoupie Ty ethoia nococtiaia petaBoA, wg % QoQ opiZoUE Ty TeIpNVIaia nocootiaia petaBon,
w6 £12m opifoupe To dBpoiopa 12 pnvv kai wg MA opidoupie T povades Seiktn, (3) oto nedio Enitékia Avapopag Eupwnaikic Kevrpikic TpaneZac, ta otoixeia napeA@oviwmy ety avapépovtal otg
napeABoUoEG NUEPOPNVIES KATA TIG onoieg unnpge petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

4 "

Ap, Zruhiavég Fdyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 214 40 63 456 +30 214 40 63 438 +30 210 40 63 453

e

Mapaokeun MNMetponovAou Ap, ©£6dwpog Panavog Ap, ©£63wpog Zrapatiou
Avwtepn OlkovopoAdyog Oikovopikég Avaiuting Avdtepog OikovopoAdyog
ppetropoulou@eurobank.gr trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 214 40 63 455 +30 214 40 59 711 +30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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