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FLASH NOTE OIKONOMIKQN ANOTEAEZMATQN A’ EEAMHNOY
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Zradepa oc tpoxia Stedvonoinong kat avantuéng
lotopiko pekop kadapr¢ kepdowopiag A’ eéaurvou

To &iedvomoinuévo kat Staoponotnuévo povrédo avantuéng entdelkvuel coBapn
avIektikotnta. Zuveyifovral ol ueyaAeg Blounxavikeg emevOUOELS KAl N EMEKTAON
oto AlE

ABAva, EAAGSa — 25 louAiou 2024 — H METLEN Energy & Metals (RIC: MYTr.AT,
Bloomberg: MYTIL.GA, ADR: MYTHY US) (METLEN) avakowwvel ta OLKOVOULKA
AmnoteAéopata A’ e€apnvou 2024,

v" 0 KukAog Epyaociwv Stopopdwdnke oto €2.482 ekat., o oUykplon pe €2.516
ekat. to A’ e€aunvo tou 2023, mapd TN CNUAVTLKA LElWON TWV TILWV NAEKTPLKAC
EVEPYELOC Kal duaLkoU aeplou kaB’ OAn tn Slapkela Tou e€apnvou.

v’ €474 skart. Képdn npo Mépwv, Tokwv kat AntocBécswv (EBITDA), évavtl €437
£KOT. TNV QVTIOTOLXN TIEPLOSO TOU MPONYOUHEVOU £TOUG, UE TTOPAAANAN avénon
ToUu Asltoupylkol TeplBwpiou katd 169 povadeg Baong.

v €282 ekat. KaBapd Képdn Metd and Awkarwpata Metopndiag évavtl €268 skar.
o A’ g€aunvo tou 2023. Avtiotolya, ta KEPSN avd petoxn Stapopdwbnkav oe
€2,04 £vavtL €1,94 tnv avtiotowyn nepiodo Tou mponyoUEVOU ETOUC.

v 0 KkaBapd¢ Savelopdg os Mpooappoopévn Bdaon Stopopdwdnke ota €1.774
€KAT., €€alpOUEVOU TOU SavelopoU xwplig avaywyn (non-resource). Mapd To
EVIATIKO €emMevOUTIKO TpOypappa Tou PBploketal oe mANRpn ef€An, ToO
npocappoopévo Net Debt/EBITDA SiapopdwOnke oto 1,76x, eninedo ebpapihio f
KOL KOAUTEPO amod TIG €MISOCEL] ETOLPELWV EVIOC TNG emevduTIkAG Babuidac.
Joudpwva pe tig aflohoynoels Twv oikwv FITCH kat S&P, n Etalpeia BplokeTal éva
Bua amd tnv emitevén Tou OTOXOU KATAKTNONG TNG €MeVOUTIKNG Babuidag, yia
mpwtn popa otnv Lotopia Tng.
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YxoAlalovtag ta Olkovoplkd AroteAéopata, o MNpoedpog kat AteuBUvwv ZUPBoOUAOG TNG
Etatpeiag, Euayyeho¢ MutiAnvaiog avédepe:

«OL LoYUPEC OLkoVoULKEC emtLdoaelc oto A’ e€aunvo tou 2024 emtiBeBaiwvouy, tThv edpaiwaon
™¢ METLEN ota totoptkd vynAd ermtineda peyedwv mou EYEL KATAKTOEL UETA TOV ETALPLKO
UETACKXNUATIOUO ToU 2022.

JE Lla XpOoVIO UE EVTOVEG TPOKANOCELS, O TTEPLBAAAOV UYNAWVY EMITOKIWV Kol EVTOVNC
VEWTOALTIKIG AOTATELNG, TO ETIXELPNUATIKO HOVTEAO the METLEN, TO omoio €xeL otov
TTUPHVO TOU TIG ONUOAVTIKEG CUVEPYELEC TTOU ETILPEPEL N ouvumapén Twv KAadwv EvEpyeloag
kot MetaAAwy, KatadelkVUEL yla aKOUO ULO QPOPA OVIEKTIKOTNTO KOl UAC ETITPETIEL VAl
eluaote atotédoéol yla tnv emitevén Twv EIAGS0EWV ETTIYELPNUATIKWY OTOYWV TTOU EXOUUE
U€oel yLo To oUVOAO TOUG ETOUGY.

1. BAZIKA OIKONOMIKA METEOH

. A’E§ap. A'E€ap.
MNooad o€ ek € 20§24I1 20E23u A%
KUkAog Epyaciwv 2.482 2.516 -1%
EBITDA 474 437 8%
KaBapa Képdn 282 268 5%
Képdn ava petoxn 2,04 1,94 5%
NeplBwpra (%) A(p.paong)
EBITDA 19,1% 17,4% 169
KaBapd Képdn 11,4% 10,7% 70

O kUKAog epyaoctwv Slapopdwbnke os €2.482 ekart. £vavtl €2.516 ekat. oto A’ e€aunvo
tou 2023, onuelwvovtag peiwon 1%, mapd Tn ONUAVIIKY QMOKALAKWON TwV TUWV
EVEPYELAG KL CUYKEKPLUEVA TOCO TNG NAEKTPLKNG evEpyeLag (DAM: -54%) 600 KoL TWV TIHWY
Tou puoikol aepiou (-33%).

Ta Képdn mpo Mopwv, TOkwV Kot AntooBéocewv (EBITDA) onpeiwoav avénon katd 8% ota
€474 ekat. évavtl €437 ekat. v avtiotolyn mepiodo ToOu TponyoUUEVOU E£TOUG,
enwdelolpeva TG00 amod TG oTabepd LOXUPEG EMISOO0ELS TOU Topéa TwV MeTdAwv 600
KoL amo Tn ocuvexl{opevn avodikn mopeia tng kepdodopiag tou KAadou tng Evépyelag Kot
OUYKEKPLUEVA TNG Spaotnplotntag Twv Avavewolpwv MNMnywv Evépyelag (AME), n omolia
ocuvelogdepe mepinou to 1/3 tou cuvolikoU EBITDA tng Etatpeiag. Tautoxpova, n METLEN
TETUXE KaL TNV evioxuon tou meplBwpiou képdoug tng, to omoio ot emimedo EBITDA
gvioxuOnke amd ~17% oto A'efdapunvo tou 2023 o ~19% oto A'e€dpnvo tou 2024. Autd
ATV OMOTEAEC A, KUPLWGE, TNG LEYAAUTEPNG CUVELOPOPAG OTO UElypa TNG Kepdodopiag Tng
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Etalpeiag, Topéwv e LOLOUTEPA TIOLOTIKA XOPOKINPLOTIKA Onwe eivat ot AfE, n
Metaloupyia kat To EAAnviKO Utility.

H METLEN Ttétuye yLo akopa pia gpopa tnv Lotoptkd unAotepn enidoor) tng oe A’ e€apnvo
€Toug Me odnyd Tov Topéa tnG EvEpyelag. ZUYKEKPLUEVA, TEPOV TNG ONMOVTLKAG
ouvelodopag tng M Renewables (AME EAAaSag kot efwteplkol), n omoia €ide tnv
kepbodopia tng va auvéavetatl onuavtika (+61%) o oclykplon pe to A’ e€aunvo tou 2023,
o KAadog tng Evépyelag euvonBnke emiong amnod TNV oucLaoTikh evouvApwon Tou EAAnvikou
Utility, To omolo, o eninedo pepLdiouv ayopadg, mpooéyyloe oto TEAog Tou A’ e€aurjvou Tou
2024 to 20% 1000 OTNV Mapaywyn 000 KoL 0TNV PO Bela NAEKTPLKAG EVEPYELOC.

O KAGdog twv MetdAwv, oto A’ e€dunvo tou 2024, Eemépaoe Ta LoTopLlka uPnAd enineda
kepdodopiag tou A’ efaurvou tou 2023, WG AMOTEAECHA TOOO TNG EVOUVAUWONG TWV
premia Tou aAoupviou, 600 Kal TNG TWUAS Tou APl tng Ahoupivac. H emidoon pekdp oe
emninedo e€apunvou yla tov Topéa twv MetdAAwv, odeiletal Katd KUpLo AOyw oTnVv £yKaipn
avaAnyn dpdoswv amnd tn Awoiknon tg Etatpeiag avadopikd toco pe TNV Katoxlpwaon
£UVOIKWV TWWWV LME, aflomolwvtag oto £moKpo TIG €UKAlpleg mou thg 866nkav To
T(PONYOUUEVO SLACTNHA, OC0 KAl OTOV AUOTNPO EAEYXO TOU KOOTOUC. To TeAeuTaio, PETA
KoL T AR€n tou oupBolaiou pe tn AEH Kat tnv mARpEn avalnyn tg NAekTpodotnong tou
£pY0OTOGIOU TOU aloupviou amod tnv Protergia, amoteAel Bacikd dfova tng evioxuong tng
kepbodopiag tou Topéa twv MetdMwv To 2024 évavtl tou 2023. Ta mapomdvw, O€
oUVOUOONO HE TIG, KOUPBIKNAG onUaciog, CUVEPYELEG TTOU TIPOOPEPEL N cuVUTOPEN TWV
KAddwv Evépyelag kal MetdA\wv, Statnpolv T METLEN peTagl TwV avTaywVIoTIKOTEPWVY
TIAPAYWYWV aAOUULVIOU KAl AAOUIVAG TTAYKOOUIWG.

TéAog, WbLaitepa onpavtikn ATav n avénon twv Kabapwv Kepdwv, Meta ané @opoug Kot
Awawwpata Mewopndiag, mou avnABav os €282 ekar., auénuéva Katd 5% o€ cUyKpLon Ue
Ta €268 eKkart. To avtiotolyo e¢aunvo tou 2023.

AKOAOUBWVTAG TNV EMOXIKOTNTO TWV TEAEUTALWVY ETWV, OL OLKOVOULKEG ETULOOCELG TNG
METLEN avapévetal va evioxuBolUv akopn mepLocotepo oto B’ e€aunvo tou 2024, pe
06nyo tov KAado tng Evépyelag. Ta mapandavw a £XouvV wW¢ ATOTEAECUO VEQ, CNUOVTLKA
vPnAotepa eninmeda kepdodoplag, evw oL DETIKEC OLKOVOULKEG POEC ETILTPEMOUV TNV
TIPOYLLOTOTIOINON OAWV QUTWV TwV eMeVOUCEWVY KaL TNV TIEPALTEPW EVIOYXUGCN TOU KUKAOU
£PYOOLWV E amOAUTO £Aeyxo otoug Bacikolg Seikteg pOXAEUONG.

AvadopLKa e TNV §pacTtnpLOTNTA TWV KATAOKEU WV KOL TWV TTopaxwpnoswy, ta KEpdn rtpo
Dopwv, Tokwv Kot AtooBécswv (EBITDA) StapopdwBnkav og €12,2 ekat. Evavil €7 eKAT.
TNV avtiotolyn MePLOS0 TOU MPONYOUEVOU £TOUC, LE TNV TIPOOTITLKA CNUAVTLKAS alénong
oto B’ g&dunvo tou 2024, KaOWC TO AVEKTEAEOTO UTIOAOUTO TWV EKTEAOUUEVWV £PYwWV
unoSopwv Eemepvad ta €800 £KAT., VW CUMTEPAAUBAVOLEVWY TwV £pywV Ttou Bpiokovtal
os Tpoxwpnuévo otddlo emikeipevng ocuppactonoinong, femepvd to €1,2810. O
T(POOTITIKEG TOU KATAOKEUOOTIKOU KAASOU otnv EAAASa elval dlaitepa BETIKEG, TOOO yla
To SnNUOcLa Kal WOLWTIKA £€pya , 000 KOl yla €pya TOPOXWPNOEWV Kal UUTPALEWV
Anpootou & I8lwtikol Topéa (ZAIT), ota omola o Topéag Ymodopwv (METKA ATE kat M
MNapaxwpnoetg) dthodolel va SLadpapaTioel MPWTAYWVLOTIKO pOAO.
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2. ENHMEPQZH A TH AEITOYPIIA TQN EMIXEIPHMATIKQN KAAAQN:

2.1. KAadocg Evépyelag

, A’ E§ap. A’ E€ap.
Nooa o€ ek € 2:2:' 20223“ A%
KUkAog Epyaciwv 1.988 1.994 -0,3%
EBITDA 322 303 6%
NeplOwpta (%) A(p.paong)
EBITDA 16,2% 15,2% 100

O KAadog Evépyelag katéypale KUKAO epyactwy €1.988 ekat. mou avtlotolxel og 80% Tou
OUVOALKOU KUKAOU gpyaclwy, mapapévovtag ota idla emineda oe oxéon pe 1o A’ e€dunvo
Tou 2023. Ta K€pdn mpo Dopwv, Tokwv Kat AmooBécswv (EBITDA), Stapopdwbnkav ota

€322 sKkat. avénuéva katd 6% évavil €303 ekat. to A’ e€dunvo tou 2023.

H METLEN Energy & Metals, péow tng véag tng SOUNG, £XEL ATIOKTAOEL LLOL AKOUQ TILO
SUVOLLLKT KL EVENIKTN LOoPdT), LKOWVA VO AVTLUETWITLOEL TG TTPOKANCELG TTou Slapopdwvovtal,
oAAQ Kol autég mou Ba mpokUouv oto péAov. Tautdxpova, n Etalpelo tomoBeteital
OTPATNYLKA OTNV TPWTIN YPOUUN TNG EVEPYELOKNG UETABOONC w¢ pio kopudaia kot
OAOKANPWUEVN EVEPYELOKN ETALPEL, LE SLeBVN Tapoucia og OAO TO GACUA TNC EVEPYELOC
(Renewables, Energy & Generation Management, Energy Customer Solutions, Integrated

Supply & Trading and Power Projects ).

ATE - ZuvoAwko xaptodpuldkio METLEN loxug (GW)
Ye Aettoupyia 0,9
Yno Kataokeun 1,4
Y& Npoxwpnuévo otadlo avamrueng** 2,5
J€ apXLKO OTASLO AVATTUENG 5,8
ZuvoAiko xaptodpuldxkio AME 10,6

* JuuneptAauBavovtal ta Epya OAwv Twv TeyVoloylwy (pwtoBoAtaikd, armodnkeuonc eVEpyeLac,

atodika)
** Epya ETOLUO TTPOC KATOOKEU!] EITE AUECA EITE KATA TH SLAPKEL TWV EMTOUEVWVY 6 UNVWV

H GUVOALKI) SUVOULKOTNTA TOU WPLLOU KAl £V AeLToupyia TOyKOGHLOU Xaptodulakiov Tng
M Renewables mou emnekteivetal SUVOLLKA KOL OTLE TIEVTE NTIELPOUG avép)eTal o€ ~4,8 GW,
EVW ocupnmepAauBavovtag Kol Jio OELpA EPYWV OE APXLKO Kal Pecaio oTtadlo avamtuéng,
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Suvapikotntag nepinou ~5,8 GW, 1o maykoopo xaptodpuAdakio tng METLEN oto téAog Tou
A’ e€aunvou tou 2024 Stapopdwvetal mAgov ota 10,6 GW.

H mapaywyn evépyelag and povadeg Avavewouwv Mnywv, Ue GUVOALKN EYKOTECTNUEVN
LoxV 0,9GW oto téAog tou A’ e€apnvou tou 2024, aviABe o 632 GWhs. Ao autég, ot 327
GWhs mapnxBnoav amnd AME evtog EAMaSo¢ kal ot urtdAouneg 305 GWhs amnd AME tou
efwteplkol.

H METLEN, ocuveyilovtag pe amotedeopatikotnta to Asset Rotation Model, mpoyxwpnoe
eVIOC TOU A’ e€apnvou oe pia cupdwvia otpatnykng onuoaociag pe tn AEH, n omola adopd
otn 81aBegon €pywv GUVOALKAC LoxUog ~2GW otnv Eupwrn KoL TILO CUYKEKPLUEVO OTNV
ItaAia (503MW), Tn Poupavia (516MW), tnv Kpoatia (445MW) kot tn BouAyapia (500MW)
pe opilovta ulomoinong 3 £tn. To emtuxnuévo Asset Rotation Model smutpénel otnv
Etalpeia va ocuveyilel anpookomta Tty avamtuén tng kepdodopiag tng M Renewables,
KAvovTag TouTtoxpova opbr xpnon OAwv Twv SLaBEcIHwWY XPNUOTOSOTIKWY epyalsiwv. Q¢
anotéAeopa Twv mopanavw, n Etalpeia S100£tel £va auToXpnUATOSOTOUUEVO LOVTEAD
avantuéng Twv AME, Slatnpwvtog tautoxpova xaunAd emnineda poxAeuong Kot e€aLpeTIKO
TIOTWTLKO TIPOiA.

Méow tou Asset Rotation Model, oAokAnpwOnke emiong evtog tou A’ e€aunvou tou 2024
n urntoypadn cuudwviwy mwAnong pwropoAtaikwy (O/B) £pywv (SPAs) cuvoAKAg LoxUog
~531MW otnv Eupwrn.

Avadoplkd pe to Xaptoduldkio Wiwv €pywv tng METLEN mou avamtUooetal €Vtog
EAAGSOG, ouveyilovtal Kavovikd oL epyacieg yla TNV OAOKANPWON TNG KOTOOKEUNG
~340MW evw €vtog Tou B’ e€apivou, QVaPEVETAL N €KKIVNGON KOTAOKEUNG yLa ETIUTAEOV
550MW. To ev Adyw xaptoduAdkio aflomolel mépoug and to Mnxaviopd Avakaudng kot
YtaBepotntag (RRF).

‘Ocov adopd oto Siebvég xaptoduddkio, n METLEN onpepa Kataokevalel mavw amnod 1 GW
@/B £pya, Ta omola avapévetal va teBolv oe Aettoupyia to emOpevo SlaoTtnua.

Y10 mAaiolo tng Maykooulag Evepyslakng Metdfaong, péow tg otpodnc mpog tig AME,
KOBWE Kot TNC 2TPATNYLKAC Blwotpng Avamtuénc mou uloBétnoe n Etalpeia ta teAevtaia
xpovia, n METLEN mpoxwpnos, To Mdato tou 2024 otnv untoypadr dUo 10etwv PPA pe tnv
Keppel DC REIT yia tnv mapoyn evépyetag os SUo sykataotdoelg tng Keppel DC REIT oto
AouBAivo, mou Ba mapayetal and dvuo D/B mdapka otnv IpAavdia. Méow auvtwv Ba
TIAPEXETOL KTIPACLVN» EVEPYELD, LELWVOVTACG TLG EKTTOUTEG Slofeldiou Tou AvBpaka Katd
6.250 tOovoug CO2 etnoiwg.

AvadoplKa LE Ta €pya yLa TPLToug, cuvexiletal xwpig MpoPANUOTA N EKTEAEC TWV EPYWV
0€ XWPEG OMwC N lomavia, To Hvwpévo BaoiAelo, n EAAASQ, n ItaAia, n Poupadvia, pe To
CUMBACLOTIOLNEVO UTIOAOLTIO (UTIOYEYPOULEVO aVEKTENEOTO) va SlapopdwveTal ota €221
€KaT., eVvw emumAéov €360 ekat. Bpiokovtal oe TeAk daon Slampaypdateuong.
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Ytoweio EM\nviknc Ayopac — A’ e€aunvou 2024

A'ESap. A'ESap. A'E€ap.2024  A’E€ap.2023

Napaywyn avd tono Movasdag [TWh] 2024 2023 % Miyporoc % Miypotoc

Awyvitng 1,5 2,1 6% 9%
Quoko Aéplo 9,0 6,5 37% 28%
YSponAekTpLkd 1,8 1,6 7% 7%
ANE?! 11,8 9,6 49% 41%
KaBapég ELoaywyEg 0,3 3,5 1% 15%
Zuvolo 24,5 23,5 100% 100%

L Avavewotpeg Mnyég Evépyelag

Napaywyn METLEN (TWhs) - A’E€ap. A’E€ap. A%
EAAGSa 2024 2023

Oepuikeg Movadeg 3,9 2,2 81%
AlNE 0,3 0,3 14%
20volo 4,2 2,4 73%

To A’ g€aunvo tou 2024 yopaKktnplotnke amd TN oNUOVIKN gvioxuon thg {ATNong tng
NAEKTPLIKAG EVEPYELAG, UE TNV aUgnon va elval g Taéng tou 4% oe OxEon HE TO TPWTO
g€aunvo tou 2023. Tn peyaAltepn avénaon, o ox£on He To avtiotolyo Stdotnua tou 2023,
onueiwoe n mapaywyn ano Bepuikég povadeg dpuactkol aegpiou, n onoia avéndnke oxedov
40%, evw ol AME akolouBnoav ue avénon 23% oe oxéan Ue TV avtiotolyn neplodo tou
2023. 3tov avtimoda, n AWVITIKA Topoaywyn Hewwdnke katd 30% evw Ol ELCAYWYEC
EVEPYELAG Ao TPiteg Xwpeg oxedov undeviotnkav (~1%), ano to eninedo tou 15% Tng
{Ntnonc oto A’ e€aunvo tou 2023.

Mo avoAutikd, ot tpei¢ otabuol ocuvduacuévou kUkAou (CCGTs) kol o €vag otabuog
cupmapaywyng nAektplopoL-Beppdtntag vPnAng anodotikotntag (CHP), mapriyayav oto
A’ e€aunvo tou €toug, abpolotika 3,9 TWh amndé 2,2 TWh tnv avtiotoiyn nepiodo tou 2023,
pla avénon t™g Bepuikng mapaywyng tng METLEN mepimou 80%. H moootnta auth
QVTLPOoWMEVEL TO 43,4% TG mMapaywyng anod povadeg duoikou aegpiou, amd ~33% mou
Atav to 2023.

H onuavtikn avénon g moapaywyng and Bepuikég povadeg to A’ e€aunvo tou 2024 oe
oxéon He to avtiotolyo e€€aunvo tou 2023, odeilletal katd kUplo Aoyo (mapd Tnv
TIPOYPOULATIOMEVN CUVTHPNCN TIOU £YLVE TOV ATTPiALO) O0TNV (£0TW Kol SOKLULAOTLKI) aKOUA
adou €uelve 50 NUEPEC eKTOG) Asttoupyia tng véa povadag CCGT (826 MW). Qg ek TouTou,
Kol AOyw tng oAU Suvatng {ntnong, l8ka oto I Tpipnvo tou €toug, n mapaywyn tou B’
€€OUAVOU QVOPEVETOL ONUOVTLKA evioxuuévn. H véa povada CCGT, ocupPaliel
anmodaCLOTIKA 0T oTAPLEN TNG UETABOONG TNG XWPOC TPOG €Va EVEPYELOKO UElyUd HE
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ONUOVTLIKA ULKPOTEPO OVOPAKLKO QmOTUTIWHA. Ta TOpamAvw, 6€ cUVEUAGCKO e ToV UPNAS
BaBbuo anddoong kat eveAlEiog Twv PovASwV Hag Kal TV mpounBeta puoikou aepiou (DA)
O€ OVTOYWVLOTIKEG TIUEG, AVOLLEVETAL VO EVIOXUOOUV onpaviikd tnv kepdodopia tou B’
efapnvou kat kat’ enéktaon tou 2024,

H cuvoAikn mapaywyn tng etatpeiag evtog EANGSOG, TOo0 amod tig Bepuikeg, 000 Kot amd
TLG AVOVEWOLHEG LovAadeg TnG Etatlpeiag, aviABe og 4,2 TWh, TocodTnTa TTOU AVTLOTOLXEL OTO
17,3% tng ouvoAkNG Zntnong, amo 10,4% oto téhog tou A’ e€aurvou tou 2023. H METLEN,
To televtaio £tog €xel katadépel oxedov va SUTAAGLACEL TNV MOPOYWYN TNG KAl Apa To
HEPLSLO ayopdg tNng, To omolo Tooo Adyw tnN¢ avénong Tng mapaywyng amd AME 6co Kat
AOyw tng mMAnpoucg évtagng tng véa povadag CCGT (826 MW), avoEVETOL VOL CUVEXLOEL TNV
ovod8LKA Tou Ttopeial KoL Ta EMOLEVA £TN.

METLEN- MpoprOsia HE & DA A Efap. 2024 A Efap. 2023 A%

Mepidio Ayopag 16,7% 12,8% -

‘Ocov adopd otn dpaotnplotnta tng mpopndelog, n Protergia, evduvapwvel otabepd thv
mapouacia tng otnv Alavikn KAsivovtag to mpwto e€aunvo tou 2024, pe To PePidLo TNS oTnv
ayopd NAEKTPLOMOU oTo TEAOG louviou Tou 2024 va mpooeyyilel To 17% (uepibia EXE —
ouvunoAoyilovtag to Mocooto tng Volterra), and 12,8% oto téhog Tou A’ e€aprvou Tou
2023. To enopevo Slaotnua n METLEN otoxelel va emepdoel to 20% tng EAANVIKAG
KaTavaAwong, SnUoupywvtag £va oAoKANpwUEVO «mpactvoy utility pe Stebvr) mapouoia.
‘Exovtog aflomolnoel tnv kobetomoinon tng Asttoupyiag tng Etalpeiog otov Topéa tng
Evépyelag, n METLEN éxel mpoxwpnost otn Snpoupyia tou TAEOV OAOKANPWHEVOU
TIAPOXOU EVEPYELAC TNC VEQG emtoxN¢ («Utility of the Future»), To omolo €xet Tn Suvatotnta
va anoppodd TNV Teon Tou SnLOUPYELTAL ATO EVIOVEG SLOKUMAVOELG TWV TULWY TPOG
0dEAOG TWV KATAVOAWTWY, OTWE UTtoypappiletal and tnv mpodéodatn avakoivwon yla tThv
TLHOAOYLaKK) TIOALTIKA TG Protergia Tov AUyouaTo.

Tautoxpova, n METLEN, tépav tng EAANVLKNG ayopdg, £XEL eMITUXEL LeyaAn Sleioduon Kal
oe dA\eg ayopeg tng NA Eupwrning 6cov adopd otnv mpounbela kot epnopia dpucikou
aeplou, oto mAaiclo GA\wote Kol TNG OUVOAKNG OleBvomoinong tng Etatpeiag.
Awatnpwvtag otabepd uPnAoug dykoug MA mou eumopevetal, N METLEN €xel eSpatwoet
Vv napoucia tng 6owv apopd otnv epnopia A 1600 ota BaAkdvia 600 Kal EUPUTEPQ OTN
NA Eupwrn, TEETUXIVOVTAG £TOL AVTAYWVLOTIKEG TILEG oTNV TtpounBeta DA, e To 0deNOG
va Slaxéetal, HEOW TOU OUVEPYOTIKOU povtélou tng Etatpesiag os OAeg TG SOUEC TNG
METLEN. 2to A’ e€dunvo tou 2024, oL eloaywyég DA tng Etatpeiag mpoogyyloav tig 25 TWh,
ie Tn METLEN va ekmpoowrtel 1o 43% TwV GUVOALKWY ELCAYWYWVY TNG XWPAG.
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Evepyelaka Epya METLEN A’ E€ap. 2024
AVEKTEAEOTO UTIOAOLTIO GULBAGCLOTIOLNUEVWY EPYWV €1,4 610.
JUvoho Epywv €1,8 610.

O Topéag M Power Projects, eotidlovtag o€ €pya ToOU TPOowBoUV TOUC OTOXOUC TNG
Evepyelakng MetaBaong kat tng Bliwolpung Avamrtuéng, evioxVel cuvexwg tn debvn tou
napouacia ekteAwvtog onpepa 35 €pya og 11 SLopopeTIKEG XWPEC.

Y10 TéAog tou A’ e€aurjvou Tou 2024, TO QVEKTEAEGTO UTTOAOUTO TWV CUUPAGCLOTIOLNUEVWY
£€pywv avnABe ota €1,4 810., evw, cupmep\apPavoUEvwy TwV Epywv Tou Bplokovtal oe
npoxwpnuévo otadlo cuppaactomnoinong, To cUVoAo avépyxetal ota €1,8 81o., ek Twv omoiwv
T0 8% povo adopd og £pya otnv EANGSO Kol TO UTIOAOLTTIO OTLG AyOPEC TOU £EWTEPLKOU Kall
KUplwG oto Hvwpévo Boaoihelo, Spaotnpldtnta n omolo AVAUEVETOL VO CNUELWOEL
ONUOVTLKOUE pUBLOUG AVATTTUENC. ZNUOVTLKEG TIPOOTITIKEG AVATTTUENG TTPOOhEPOUV KAl OL
nopol Tou Eupwraikol Tapeiov Avakapdng, kabwg n EAAaSa Aappavet Wdaitepa uPnAn
XPNHOTO86TNCN WC MOoC0aTO Tou AENM.

Avadoplkd Pe TG KupLotepeg e€elifelg tou A’ e€aurjvou tou 2024, o Topéag M Power
Projects npBe oe cupdwvia yla tTnv avamtuén kot kataokeun povadag CCGT woxvog 560
MW pe OXETIKI UTTOSOUN OTO EPYOCTAGCLO TTaPAYWYNS NAEKTPLKAG evépyelag Adamow otnv
MoAwvia. Mpokettat yia to SeUtepo evepyelako €pyo tTng METLEN otnv MoAwvia, kabwe n
etalpeia £xeL N6n vnoypadet cupuPaocn EPC kol KATAOKEUATEL ETTL TOU TTOPOVTOC £Val £pYO
CCGT 560 MW oto Grudziadz, kat maAL o kowornpagia pe tn SIEMENS ENERGY. To £pyo
QVapEVETAL Vo 0AoKANpwBel To SeUTepo TPiNVo Tou 2027 KOt N CUMPBATIKA TN yLa TV
METLEN avépyetal mepinou oe 250 ekat. eupw. H cuvoAikr emévduon umepPBaivel Tnv atia
Twv 2,3 81o. PLN (500 ekat. evpw).

Eniong, to A’ e€apnvo tou 2024 t€0nkKe o€ LoXL N Evapén TWV EPYACLWV YL TNV KOTOLOKEUH
™G mpwtng uPnAng Hetadoplkng wyvog umobaldoolag dlacuvdeong oto Hvwpévo
BaoiAelo, obuPacn UYoug £1 Slo. Tuykekpluéva, o Topéag M Power Projects, oe
kowomnpatia pe tnv GE Vernova, €xel avaAdfel tnv mpopunBela Kol Kataokeur SUo
OTAOUWV PLETATPOTNG oUVEXOUG peUatog uPnAng tdong (HVDC) yia tnv kowvorpagia EGL1
-National Grid kat SP Energy Networks. To £pyo oxedidotnke yla va EeKAeldwaoel TO
TEPAOTLO EVEPYELAKO SuVapLKO AlME Tng ZkwTtiog, auédvovtag tnv LKavotnTa Tou HVWévou
Bao\eiou va petadépel kobapn evépysLa eKel TTOU armatteital.
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2.2. KAadog MetdAAwv
Mood o ek € G A’Eap. A%
2024 2023 0
KUkAog Epyaciwv 412 480 -14%
EBITDA 142 135 4%
NeplOwpta (%) A(bps)
EBITDA 34,5% 28,3% 620

A’ESap. A’ESap.

ZuvoAwkol Gykol tapaywyng (xtA. tv.) 2024 2023 A%
Aloupiva 431 429 0,5%
Mpwtoyuto Adouuivio 91 92 -2,0%
AvakukAwuevo Adouuivio 29 28 4,2%
ZUvolo Napaywyng AAouvpwviou 120 120 -0,5%
. , , A’E§ap. A’E€ap.
Twég AAoupviou & Aloupivag ($/t) ) ng 4p. » OEZ 3p. A%
3M LME 2.401,7 2.362,2 1,7%
Agiktng Tuung Adoupivac (API) 401,8 352,5 14,0%

0O KAadoc MetdA\wv katéypae KOkAo Epyooiwv €412 gkat. mou ovtloTolxel og 17% tou
OUVOALKOU KUKAOU €pyactwyv, cnUelwvovTac Peiwon katd 14% os oxéon pe to A’ e€aunvo
Tou 2023. Ta Képdn mpo Mopwv, TOkwv kat AltocBEocswv (EBITDA), Stapopdwbdnkav ota
€142 ekat. onpewwvovtag alénon katd 4% ekat. o oxéon He 1o A’ e€aunvo tou 2023.

H péon T tou aAoupviov (LME 3M) yia to A’ e€dunvo tou 2024, kvnbnke ota enineda
Tou avtiotowou SwaotAuatog tou 2023, ota 2.4025/tovo. Katd tn Sidpkelwa tou B’
Tpvou tou 2024, oL TWWEG TOU alouplviou Slatripnoav tnv avodikr Ttoug Topeia,
dtdvovrag ota emineda twv 2.800S/tévo, mMpotol emavéNBouv ota emtineSo Twv
2.400$/t6vo. H abénon Twv TLpwv Tou alouptviou, TiEpav amd tn BEATIWON TNG TTAYKOOHLOC
avantuéng, odpeiletal T6c0 otV MPOCHATN AMAYOPEUCH TOU XpnHATLOTNPlOU LETAAWY
tou Aovbivou (LME) yla mapadooelg véag Pwaolkng mapaywyng 0AoUULVIOU, HETA KOL TLG
Kupwoelg amno H.M.A. kat H.B., 600 kat otnv avnouyia yla tTnv mpoodopd tng aAouuivac.
Juyxpovwg, n evioxuon tou doAapiouv H.M.A. kat ot poBol Tng ayopdg yla Slatrpncon tou
vPnAoU KGoToUC SaVELOUOU yLa LEYAAUTEPN SLAPKELD, EMOVEDEPAV TLG TIUEG TOU LETAAAOU
ota enineda Twv $2.500/tdvo oto téhog tou A’ e€aprivou Tou 2024 kat ota $2.400 pe thv
eloobo tou B’ e€aunvou.
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INUOVTLIKA auéNnTIK TAon mapouctdlouv Ta premia TNG UMLYLETAG AAOULLVIOU, EOIKA OTLC
nepLoxEg mou Spaotnplonoleital n Etatpeia (Eupwnn), kKivoupeva amo to eninedo twy 370
S/t, OTLC OPXEC TOU £TOUC, 0TOo emimedo twv 600 S/t orjpepa. H otabepd avodikn mopeia Twv
premia, odelletal Kupiwg oTto yeyovog OTL N Eupwmn MOpOUEVEL ML GNUAVIKA
EMELUUOTLKA Oyopd, HE TO HUEYOAUTEPO UEPOC TWV QVAYKWV TNG VO KOAUTITETAL 0o
ELOOYWYEG QTIO TPLTEG XWPEG, cupmepAapBavouévng s Méong AvatoAng kal tng Pwolag.
Tautoxpova KoL Ta KOOTN LETOPOPAC KAl SLaxXeElpLoNg £XOUV OVEREL GNUOVTLKA EVIOXUOVTAG
QUTH TNV avodikn TAon Twv premia.

H kepdodopia tng ahoupivag, oto A’ e€aunvo tou 2024, evioxUBnKe oNUAVTIKA 0 OXEoN
pe 1o 2023, 1600 AOYyWw TNC LElWONG TOU KOOTOUG MapaywWyNng, 000 Kal Adyw tng avénong
™G TG mwAnong. O Seiktng APl tng aloupivag, akohouBnoe évtova avodikn Taon,
onuewwvovtag avénon katd 14% oto A’ e€dunvo tou 2024, ota 4025/tévo. Ot TIUEG TNG
aloupivac €xouv evioxuBel onpavtikd amd to eninedo twv 350S/t6vo, otV apxn Tou
é¢toug, MAvw omo ta 500$/tévo oto Ttéhog tou A’ efauprvou. To mapomdvw Eival
amotéAeopa evog ocuvbuaopol oXUpNg {ATNoNG, UETA KOL TNV EMOVEKKIVNON KATIOLWV
gpyootaciwv mapaywyng alouvptviou, toco otnv emapyia Yunnan tng Kivag, 6co kat otnv
Eupwrn, Kot PELwHEVNC Tipoadopdc, KUplwg amo tnv Auatpolia kat tTnv Kiva, mpwTtiotwg
Aoyw ENewdng Bwéitn. MBavr e€davtinon tomkwy anobeudtwy Bwéitn oto pEAAoOV (Tty.
Kiva), Ba maifel kaBoplotikoé poAo otn SLapdpdwWon TWV TLUWV TNG AAOUMIVOG T ETIOUEVA
€tn.

Q¢ ek TOUTOU, N avAykn yla HeyaAUtepn KaBeTomoinon otnv ayopd Tou aAoupLviou
Bewpeitat MAéov emiBeBANUEVN, OXL LOVO yLa TNV KOAUTEPN SLaxELpLOn TOU KOOTOUG, GAAA
KOLL YLOL TNV OTTPOCKOTITH CUVEXLOT TNG MapaywyLkng Stadikaoiag pe e€aodaAlopévn mpwtn
UAN Bwéitn yla tnv mapaywyn aAoupivag kat ahoupviou. H METLEN, pe éykatpn avaAnyn
Spacewv Ko afLOTIOLWVTAG OTO ETTAKPO OAEG TLG EUKALPLEG TTOU TIC SivovTay, ite og eminedo
€006wv (hedging) site ot eninedo peiwong k6oTOUG Kal emevluoswv (e€ayopd tng Imerys
Bwéiteg, cupdwvia yla e€6puln Bwéitn otnv Mkava), katadpépvel otabepd va odnysl tov
KAaSo twv MetalMwv oe véa otoplkd vpnAa emineda kepdodoplag. Tautoxpova, n
Etatpeia £xel KatadEPEL VO KATOXUPWOEL EVVOIKEG TILEG LME, Lootwuiag €/S, kabwg Kat va
Slatnpei tov éAeyy0 TOU KOOTOUG, XOPAKTNPLOTLKA T OTIOL0 0€ CUVSUACO LIE TOL ONUAVTLKA
OUYKPLTIKA TAEovVEKTAMATA Tou Tipoadépel n ouviumapén twv KAadwv Evépyslog kot
MetaA\wv, avapévetat va cupBdlouy otnv Slatripnon twv replbwplwv képdouc os PO
eninedo ta emopeva £tn, TtomoOstwvtag tn METLEN, otafepd, petalld twv
QVTAYWVLIOTIKOTEPWY TIAPAYWYWY OAOULLVIOU Kal aAoupivag maykoopiws. Koppiko polo
yla tn dtatripnon tng METLEN avApeoa 0Toug To OLKOVOULKOUG TTOpaywyoUg OAOULvVaG
Kol aAOUMLVIOU TIOYKOOUIWG, £XEL N SUVATOTNTA TOU €pyooTaciou aAoupviou, ev eldel
protaplog, va eKHeETAAAEVETAL TIG LOLaiTEPA XOUNAEG TIUEG EVEPYELAG, TIOU TIPOKUTITOUV
AOYW UTtEPTIPOODOPAC OE CUYKEKPLUEVEG WPEG TNG NUEPOLG.
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MPOOMTIKEG yLOL TO UTTOAOLTTO TOU £TOUG

Ot wotoptkd VP nAég emibooelg tng METLEN oto A’ e€aunvo B£touv LoxupEg BAOELS yLa TNV
emitevén Twv oTOXWV ToU £xouv TeBel yla To cUVOAO Tou €touc. Mepaltépw avaiuon
ovadOopLKA LE TOL OLKOVOULKA QTIOTEAECOTO, TLG TIPOOTITIKEG, TG ETILXELPNUATIKEG eEENIEELG
KoL TN otpatnylkn tng Etalpeiag Ba yivel amdé tn Awiknon tng METLEN otnv
Tipoypappatiopévn tnAediaoken tnv Néprmen 25/7/2024, 17:30 pp.

Ia mepioodTepes TANPOYOPIES, TAPAKAAOUNE ETTIKOIVWVHOTE:

EmrevduTikég TxéoEIg

Tel. 210-6877300 | Fax 210-6877400 | E-mail: ir@metlengroup.com

Fpageio TutrOoU

Tel. 210-6877346 | Fax 210-6877400 | E-mail: communications@metlengroup.com

METLEN:

H METLEN Energy & Metals - pete€eAién tng MYTILINEOS Energy & Metals - ivat pa S1eBvig Blopnyavikn
KoL EVEPYELAKN eTaupeia, pe nyetikn B£on otoug KAASOUG TNG MeTtalloupyilag Kol TNG eVEPYELAC,
ETUKEVTPWHUEVN OTN Blwolpn avamtuén kal tTnv KUKALKA olkovopia. H Etalpeia gival gwonypévn oto
Xpnuartiotriplo ABnvwy, Le evomonpévo KUKAO epyaotwv kat EBITDA mou avépyovtal o€ 5,49 810. eupw
kat 1,01 8io. eupw, avtiotoa. H METLEN eival onpeio avadopdg TG avtaywviloTIKAG «TTPACLVNG»
petoaAloupylog ot eupwmaikd kol Taykooplo eminedo, evw Slabétel Tt povadlky TARPWG
KaBetomotnuévn povada mapaywyng Pwéltn, alovpivag kot mpwtoxutou adoupviov otnv Eupwmnaikn
‘Evwon (E.E.) pe BLOKTNTEC ALUEVIKEG EYKATOOTACELG. ITOV TOUEN TNG evepyelog, N METLEN mpoodépet
oAokANpwHEVEC AUOELS, UAOTIOLWVTAC £pya BEPULKAC KAL AVAVEWOLUNG EVEPYELAG, SLAVOUAG KoL EUTtopilag
NAEKTPLIKNAG eVEPYELAG, TIAPAAANAA pE emevOUOELS 08 UTIOSOUEG SIKTUOU, OMOBAKELON UMATOPLWY Kal
GAAEG «TpAoLveG» texvoloyieg. H Etatpeia Spaotnplomoleitol oTiG ayopEG Kal TwV TEVTE Nreipwy, og 40
XWPEC, ebapuolovtag £va MANPWE CUVEPYATIKO LOVTENO HETOEU Twv KAASWV NG peTaAAoupylag, TG
eVEpyeLag Kal Tn¢ end-to-end avamtuéng eUBANUATIKWY EVEPYELOKWVY EPYWV.

www.metlengroup.com | Facebook | Twitter | YouTube | LinkedIn
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