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METLEN ENERGY & METALS
BAZIKA OIKONOMIKA METEOH ENNEAMHNOY 2024

Néa totopikd srtineda kepbopopiag Iunvou pe odnyo ti¢ auéaVOUEVEG OCUVEPYELES
MetaAAwv kat EVépyelag

ABAva, EAAada — 24 OktwPpiov 2024 — H METLEN Energy & Metals (RIC: MYTr.AT,
Bloomberg: MYTIL.GA, ADR: MYTHY US) (METLEN) avakowwvel Tta OLKOVOULKA
AmnoteAéopata yla to Evvedapunvo 2024.

v' 0 KikAog Epyacwwv Stopopdwdnke oto €4.203 ekat., oe oUykplon pe €4.088
ekat. To Evvedpnvo tou 2023 (+3%).

v 6% avénon twv KepSwv npo ®dpwv, Tdkwv kat ArocBécswv (EBITDA) rtou
aviABav oe €763 gKkat., Evavtl €722 ekat. oto Evvedunvo tou 2023.

v €482 ekat. KaBapd Képdn Metd ard Awkarwpata Metopndiog évavrt €462 skat.
oto Evvedpnvo tou 2023 (+4%). Avrtictolxa, Ta KEPSN ovd METOXA
Slapopdwbnkav oes €3,49 évavtl €3,34 tnv avtiotolyn TEepiodo ToOU
TiponyoUEVOU £TOUG.

v' O kaBoapdg Savelopdg oe Tpooappoopévn Bdaon Stopopdwdnke ota €2.064
€Kat., e€alpouvpévou tou Savelopol xwpic avaywyn (non-recourse). Mapd to
EVIATIKO €MeVOUTIKO TpOypaupo, o Oeiktng tou mpooopupoouévou Net
Debt/EBITDA nmapapével ota enineda tou 2,05x.

v' H emutuxnpévn «mnpdowvn» £kSoon opoAdyou UYPoug €750ek. TEevTOETOUG
SLapkelag pe enttokio 4,00% aviavokAd TNV gUMLOTOCUVN Twv SlEBvwV ayopwyv
KoL £EPXETAL WG OMOTEAEGHA TNC OTAOEPNC TIOPELOC LOXUPOTIONGNE TOU TMLOTWTLKOU
npodiA NG Etawpeiag. To yeyovOC QUTO QVILKOTOTTPIlETAL E€MIONG OTLG
afloloynoelg Twv oikwv FITCH kal S&P, mou petd anod pla oslpa avapadbuicswv
TO Mponyoupeva €tn, tomoBetolv tTny METLEN €va Bripa mpLv amnod tnv enitevén
TOU OTOXOU KATAKTNONG TNG emevduTIKAG Babuidag, yia mpwtn ¢opd otnv Lotopla

ng.

H METLEN mopapével oe avodikn mopeia, otnpllOpevn yla akopa pia Gopd otnv
QVOEKTLKOTNTA TOU ETUXELPNUATIKOU TNG HLOVTEAOU, KATOKTWVTOG LLE CUVETELA OAO Kall
vPnAdtepa enineda peyebwv, o€ Pla eEPLOS0 OV MOPAYOVTIEG OTIWE N TIAPATETAUEVN
avaTapoyn 0To YEWTIOALTIKO TeSlo Kal oL TTPOKANOELG TNG EVEPYELAKNG LETABAONG EXOUV
eTLDEPEL EVTOVN AOTABELO OTLC AYOPEG EVEPYELAG.

I 8 Artemidos Str. Maroussi, 15125 Athens T +30210-6877300 E info@metlengroup.com metlengroup.com



MapaAAnAa, UAOTIOLOUVTOL L0 OELPA ATIO OTOXEUUEVEC EVEPYELOKEC KOL LETAAAOUPYIKEC
enevbUoelg, mou eite e€elioocovtal, eite gival og teAlkr) ddAon MpoeTolpaciog, otnv
KOTELBUVON TNG TEPAITEPW EVIOXUONG TWV OUVEPYELWV METAEU TWV TOHEWV
Spaotnplotntag. Etol, dtaocdaliletal €Tl mepaltépw N ekmAnpwon twv Glodowv
ETUXELPNUATLKWY OTOXWV TIOU £XOUV TEBEL yLa TO EMOUEVO SLACTNUO.

1. BAZIKA OIKONOMIKA METEOH

Mood oe ex € z%l\zn4 z%l\zns a% 2324 2333 A%
KukAog Epyaciwy 4.203 4.088 3% 1.721  1.572 9%
EBITDA 763 722 6% 289 285 1%
KaBapd Képdn 482 462 4% 200 193 4%
Képbn ava petoxn* 3,49 3,34 5% 1,45 1,40 4%
NepOwpra (%) A(p.Baong) A(p.Baong)
EBITDA 18,2% 17,7% 47 16,8% 18,1% -134
KaBapd Képdn 11,5%  11,3% 17 11,6% 12,3% -66

* TpOoaPUOCUEVH OTIG (OLEC UETOXES

O kUKAog epyaotwv Stapopdwdnke os €4.203 ekart. evavtl €4.088 skat. oto Evvedunvo
Tou 2023, eVIoXUMEVOC KATA 3%, TP A TNV TIEPETALPW ATTOKALUAKWAON TWV TLULWV EVEPYELAC.

Ta Képdn npo Mdépwv, TOkwv kot AtooBEcewv (EBITDA) onpeiwoav avénon katd 6% ota
€763 ekat. €vovtl €722 ekat. TNV avtiotolyn TePLOSO TOU TPONYOUUEVOU £TOUG,
enwdeloV eV TOGO Ao TIG 0Tabepd LoXUPEC emibooelg Tou KAadou tng MetaAloupyiag,
™ ouvexwopevn avodikr mopeia tng kepdodopiag tou KAGdou tng EvEpyelag Kal To
OUYKEKPLUEVA TOU Topéa Twv Avavewotpwv Mnywv Evépyetag (AMNE) - M Renewables, 6co
KaL Tou “eAAnvikou utility” mou mephapBdavel tnv M Energy Generation & Management kaut
v M Energy Customer Solutions, tou oto mpwto Evvedpunvo tou £Touc ouvelogdepav mept
ta 2/3 tou cuvoAkoU EBITDA tng Etatpeiog. Tautoxpova, n METLEN métuxe kat tnv
evioxuon tou neplBwpiou kEpSoUG TNG, To omoio o€ eminedo EBITDA &enépaoe 1o 18% oto
Evvedpunvo tou 2024, wg anmotéAeopa TNG auénueévng ouvelodopag TwV apamavw ToUEwV.

H METLEN, mapapévovtag os otabepa avodikr mopeia kepdodoplag, METUXALVEL yLa KOO
pia popd emibooeLg pekOp TO0O o¢ emtinedo Evveapuivou 6oo kat os TPLUAVOU £TOUC, UE
06nyo6 tov KAado tng Evépyelag. ZuyKekpLUEVa, TIEPAV TNG ONUAVTIKAG cuvelodopag Tng M
Renewables (AMNE EA\adog kal €€wteplkol) - n omola €ide tnv kepdodopia tng va
auavetal onpavtika (>50%) oe ocuykplon pe to Evvedunvo tou 2023 - o KAASoG NG
Evépyelag euvoeital emiong Kol amo TV oUCLAoTLKN evouvapwaon tou “eAAnvikou Utility”
(mapaywyn kat tpopnBeia nAekTpIkrg evépyetag kat MA) mou augdvel otabepd tn B€on
Tou ot eninedo pepLdiou ayopdc, mpooeyyilovrag oto TEAog Tou Evvedpnvou tou 2024 yla
MpWTN dopd to 20% TOCO 0TV TOPAYWYH, OGO KOL OTNV TIPOUNBeL0 NAEKTPLKAG EVEPYELOC.
H METLEN €xeL umel mAéov otaBepd otov otoxo uAlomoinong tou 30% tng EAANVLKAG
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Evepyelokng ayopdg, €xovtag nén edpalwbel w¢ o HeyaAUTEPOC WBLWTNG TTAPAYWYOC Kol
niapoxoc H/E otnv gyxwpla ayopd.

O KA&bdog Metahhoupyiag, oto Evvedunvo tou 2024, Eemépaoe To LOTOPLKA UPNAQ emtineda
kepbodopiag Tou Evveaurvou tou 2023, w¢ AmoTEAECUA TOGO TNE LELWONG TOU KOOTOUG,
000 Kal TNG EVOUVANWONG TWV premia Tou aAouptviou Kot TnG TLRg APl tng aloupivag. Ot
otaBepd vPnAég emibooelg tou KAadou MetaAloupyiag dlaitepa tnv TeAeutaia TpLetia -
o€ enineda EBITDA dvw twv €250 ekat. KaT £T0¢ TOPA TNV EVEPYELOKN KPLon Kol TNV
npwtodavh UETABANTOTNTA TWV TIHWV EVEPYELAC - odeilovtal Katd KUPLO AOYw OTLG
LOXUPEG OUVEPYELEC Tou Tipoodépel n ouvimopén twv KAASwv Evépyelog Kol
Metaloupyiag. MapdAnAa, n €ykatpn avalndn Spdoswv amnod tn Aoiknon tng Etalpelag
avadopLkA TOCO HE TNV KOTOXUPWON EUVOIKWY TLHwV LME, 600 Kal LE TOV aUoTnpO EAEYXO
Tou KOoToug, Statnpel tn METLEN w¢ to peyaAltepo MANPpWG KABETOTOLNUEVO TTAPAYWYO
Bwéitn, oaAoupivag kot aloupwviou TG Euvpwnng, KabBwg Kol HETAED  TWV
OVTOYWVLOTIKOTEPWV TIAPAYWYWY OF TIAYKOOULO £Ttinedo.

[Slaitepa onuoavtik Atav n avénon twv KabBapwv Kepdbwv, Metd amdé Pdopoug Kat
Awouwpata Meogndiag, mou avirBayv os €482 ekar., auinuéva Katd 4% o€ cUYKPLON UE
To €462 eKkart. To Evvedunvo tou 2023.

Onwg Kal ta mponyoupeva €tn, n kepdodopia tng METLEN, pe o6nyd tov KAGdo tng
Evépyelag, avapEVETal va cuvexiosl otaBepd tnv avodikr Tng mopeia kot oto A’ tpiunvo,
odnywvtag tnv Etalpsia oe véa, etnola otoplkd ugnAda emineda kepdodopiag.
Tautdxpova, N CUVEXLON ULOG CELPAG AKPWGE ETUTUXNMEVWY OLOAOYLAKWY EKSOCEWV, LUE TILO
MPOodATO TO «TPACLVO» OUOAoyo Twv €750 ekat. oTo 4%, 0 CUVOUOOUO LE TIG BETLKEG
OLKOVOULKEG pOEC TNG Etaupeiag, emitpémnel 1600 TNV MPAYUOTONOLNGN TOU GUVOAOU TwV
enevdUOewWVY, 600 KAL TNV TIEPALTEPW EVIOXUON TOU KUKAOU £PYACLWV, LE OTTOAUTO EAEYXO
oToug Baolkoug Seikteg LOXAguon .

Avadoplkd pe TN SpaoTnELOTNTA TWV KATAOKEU WV KAL TWV Topoxwprnocwyv, ta Képdn mpo
Oopwv, Tokwv kat ArntooBécewv (EBITDA) unepdumlaoctidotnkav oe €19 ekat. évavil €8
£KAT. TNV avTioToLyN Ttiepiod0 ToU TTPonNyoU LEVOU £TOUG, UE TIPOOTITIKY GNUAVTIKAC 0UENoNG
oTo Teheutaio Tpipnvo tng xpnong 2024 , wote va emniteuxBel o SUTAACLACUOG TOU ETAGLOU
anoteAéopartog tou 2023. To avekTEAEOTO UTIOAOUTO TWV EKTEAOUUEVWY £PYWV UTTOSOUWY
™G 100% Buyatpikng METKA ATE mAnolalel to €1810., evw cUUMEPAQUBAVOUEVWY TWV
£pywV TIOU Pplokovtal Ot TPOXWPNUEVO oOTAdlo  ETIKEiNEVNG ouppaactonoinong,
nipooeyyilel to €1,4810., pe TN onUelwon OTL oTa £pya TTOU eKTEAOUVTOL UE CUUUETOXN OF
Kowormnpagieg, adopd Hovo o0to Mocooto tg METKA ATE. Ano ta avwtépw To 31% adopd
o€ dnudola €pya Kol To 69% oe WlwTIkA €pya (mephapBavopévwy ZAIT Kol €pywv TG
UNTPLKAC). OL TIPOOTITIKEG TOU KATAOKEUOOTIKOU KAGdou otnv EANGSa sival Oetikég, Tooo
yla Ta SnUocLa Kat BLWTKA €pya , 000 Kal ylo £pya SUMTMPAEewy Anpootou & IStwTtikou
Touéa (ZAIT), ota omoia o Topéag YnoSouwv ¢phodolel va SLadpapaticsl TpWTaywVIOTLKO
poAo.
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2. ENHMEPQZH A TH AEITOYPIIA TQN EMIXEIPHMATIKQN KAAAQN:

2.1. KAadog Evépyelag

Mood o€ ek € 9M 2024 9M 2023 A%
KukAog Epyocuwv 3.442 3.304 4%
EBITDA 545 533 2%
NepBwpra (%) A(p.Baong)
EBITDA 15,8% 16,1% -30

O KAadog Evépyelag kateypale KUKAO epyaociwv €3.442 KA. TIOU OVTLOTOLXEL 08 82% ToU
OUVOALKOU KUKAOU €pyaclwyv, onUelwvovtog avénon 4% os oxeon Ue to Evvedunvo tou
2023.Ta Képdn mpo Mopwv, TOkwv kot ArtooBEoswv (EBITDA), Stapopdwbnkav oto €545
€KAT. auénueéva Kata 2% evavtl €533 ekat. to Evvedunvo tou 2023.

H METLEN Energy & Metals, uéow tng véog tng SOUNG, €XEL QTIOKTIOEL ULAL AKOUA TILO
Suva LK KL EVEALKTN Lopdh, LKOWVH VO AVTLETWITIOEL TIC TTPOKANOELG TTOU SlapopdwvovTal,
oA\G Kal autég ou Ba mpokUPouv oto pEAAov. Tautoxpova, n Etalpeia tomoBeteital
OTPATNYKA OTNV TIPWTN YPOMUA TNG EVEPYELAKNC METABaOoNG wg pia kopudaia Kat
OAOKANPWUEVN EVEPYELOKN ETALPEL, UE SleBVN apoucia o OAO TO GACUA TNC EVEPYELOC
(Renewables, Energy & Generation Management, Energy Customer Solutions, Integrated

Supply & Trading and Power Projects).

ANE - ZuvoAwko xaptodpuldkio METLEN

loxug (GW)

Y& Aettoupyla

1,1

Ymo Katookeun

1,3

Ye Npoxwpnuévo otadlo avamtuéng**

2,4

Y€ 0pXLKO OTASLO AVATTUENG

6,2

ZuvoAko xaptodpuAdkio AME*

11,0

* JuuneptAauBavovtal ta Epya OAwv Twv TexVoloylwy (pwtoBoAtaikd, armodnkeuonc eVEpyeLac,
atodika) ue eéaipeon twv Epywv otov Kavada kadwc kat autd mou neptdauBavovtal otn cupupwvia

ue t AEH.

** Epya ETOLUO TTPOC KATOOKEUN EITE dUECA EITE KATA T SLAPKELX TWV ETMTOUEVWY 6 UNVWV

H ouvoALkr SUVOULKOTNTA TOU WPLLOU Kal £V AELTOUPYLO TTAYKOOULOU XapToPUAAKIOU TNG

M Renewables mou ekteivetal ot mévte

NMelpoUG  avEpXETOL

os ~4,8GW, svw

CUMMEPAAUBAVOVTOC Kal pia Oslpd £pywVv O QpXIKO Kol Peoaio otddlo avamrtuéng,
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Suvaukotntag mepimou ~6,2GW, 10 Taykooplo  xaptoouldkio tng  METLEN
Stapopodwvetatl mAéov ota 11 GW.

H METLEN oto Evvedapnvo tou 2024 petd tnv mpooBnkn véwv €pywv oe EANGSa kot
e€wTepLKO, yla mpwtn dopd Eemépaoe to emninedo tovu 1GW Suvaulkdtntag os Aettoupyia.

H mapaywyn evépyelag and povades Avavewolpwy MNnywv oto téAog tou Evvedpnvou tou
2024, avnABe oe 1.002GWhs. Ano autég, ot469 GWhs mapnxbnoav amo AMNE evtog
EANGSOG kat oL urtoAouneg 533 GWhs amd AME tou e€wtepikol.

To emutuxnuévo Asset Rotation Model emitpénel otnv Etatpeia va cuveyilel anpookomta
v avamntuén g kepdodopiag tng M Renewables, kaBw¢ oto Evvedpnvo tou 2024
n METLEN £xel T(POXWPNOEL otn ouvadn cupdpwviwy MWANCNG
dwrtoBoAtaikwv (O/B) Epywv (SPAs) cuvoAwkrg Loxvog ~1GW otnv Eupwrn.

EruumAéov n mpoodatn cupdwvio tng METLEN pe tn AEH, n omola adopd otn Sidbeon
£pYWV OUVOALKAG LoxUog ~2GW otnv Eupwnn, kabwg kal n otadlakrn wpipovon tou
xaptopulakiou €pywv otov Kavada (é€pywv ouvoAkng woxvog 1,4GW) evioxUel TIG
TIPOOTITIKEG Yyl TEPALTEPW avénon NG kepdodoplag ta emoOpeva €T, SLATNPWVTAG
TauTOXPOVA XOUNAQ emtimeda poxAeuonc.

Avadoplkd pe to Xaptoduldkio Wiwv €pywv tng METLEN mou avamtUooetal €vtog
EA\GS0G, petd tnv £vapén Aettoupyiag akopo 60MW dwtoBoAtaikwy (O/B) épywv oto M
Tpipnvo, cuvexilovtal KAVOVIKA Ol €PYACIEC Yyl TNV OAOKANPWON TNG KATAOKEUNG
erumAéov ~280MW, evw avOopEVETAL N EKKIVNON KATOOKEUNG yla eTmAéov 640MW ek Twv
omolwv 48MW adopolv oe €Epya amoBnkeuong evépyelag (BESS). To ev  Adyw
xaptopuldkio aflomolel mopoug and to Mnxaviopod Avakaung kat Ztabepdtnrag (RRF).

‘Ocov adopd oto Slebvég xaptoduldkio, Katd tn Stdpkelo Tou Evveapunvou t€Bnkav os
Aettoupyla £pya 6UVOALKAG LoxUog ~400MW oe Auotpalia, XA, ItaAia, Poupavia, Notla
Kopéa kat Hvwpévo Baoilelo, evw mapdAnia kataokeualovial £pya cUVOALKNG LoXUOG
1GW O@/B ta omola avapévetal va tebBolv oe Aeltoupyla TO €MOMEVO SLACTNUA,
oavadelkviovTag TV TEXVOYVWoia Tng etatlpsiag otnv avamntuén Stebvwv £pywv AME kot T
S6€opeuon TNC yla BLwaotpn avamntuén os maykOopLo eninedo.

AvadopLKa LE TO €pya YL TPLTOUC, cuvexiletal xwpig mpoPANRUATA N EKTEAEC TWV £PYWV
O£ XWPEC OMw¢ n lomavia, To Hvwpévo Baoilelo, n EAAASa, n ItaAio, n Poupavia, pe to
cuppacLonolnuévo UTtOAOUTO (UTTOYEYPAUEVO AVEKTEAEDTO) VAl SLALOPPWVETOL OTO TEAOG
Tou Evveapnvou 2024 ota €250 ekart., evw eNUTAéov €486 ekat. Bpiokovtal o TeAkr dpdaon
Slampaypdrteuong.
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Ytoweio EM\nviknc Ayopac — Evveaurnvou 2024

Napaywyn ava tono Movasdag [TWh] oM oM 9N! 2024 gw! 2023
2024 2023 % Miypatog % Miypartog

Awyvitng 2,3 3,3 6% 9%

Quokd Aéplo 15,2 11,7 38% 31%

YSponAekTpLkd 2,9 2,8 7% 7%

ANE 18,3 15,5 46% 41%

KaBapsg EloaywyEg 0,8 4,4 2% 12%

Zuvolo 39,6 37,8 100% 100%

2:;%":"" METLEN (TWhs) - 9M 2024  9M 2023 A%

Oepuikec Movadeg 6,40 3,98 61%

ANE 0,47 0,44 7%

Z0volo 6,87 4,41 56%

To Evvedpnvo tou 2024 yapaktnplotnke amo tn onuavilky evioxuon tng {ATnong tng
NAEKTPLKNC EVEPYELAG, LE TNV aVENON va gival Tng TAEng Tou 5% oe oxéon e To Evvedaunvo
Tou 2023. Tn peyaAUtepn avénon, o€ OXEan LE To avTioTtolxo didotnua tou 2023, onueiwoe
n mopaywyn ano Bepukég povadeg dpuakol aepiou, n omoia avendnke 30%, evw ot AMNE
akoAouBnoav pe auvénon 18% oe oxéon pe TNV avtiotolxn mepiodo tou 2023. Itov
avtimoda, n Ayvitikn mapaywyn Hewwdnke kotd 30% evw OL ELOAYWYEC EVEPYELAG OO
TPITEG XWPECG TTEPLOPLOTNKAV CNUAVTIKA oTa mineda Tou 2% amo to 12% tng {ntnong oto
Evveapunvo tou 2023.

H ouvoAikn mapaywyn tng Etatpeiag evtog EAAAS0OG, Too0o amd Tig BepuLkeg, 600 Kol amo
TLG AVOVEWOLUEG Hovadeg, avnABe og 6,9TWh, moootnTa OU avtloTtolkel oto 17,3% tng
OUVOAWKAG {NTnong, amo 11,7% oto téhog Tou Evveaurvou tou 2023. H METLEN, to
televtaio £€tog, £xel katadépel oxedov va SIMAACLACEL TNV TOpaywyn TNG Kal dpa To
HepiSlo ayopdg tng, To omolo toco Adyw NG avénong tng mapaywyng ano AME, 6co kat
AOyw NG aufavopevng mapaywyng tng véag povadag cuvduaouevou kUkAou (CCGT) (826
MW), avapévetal va cuveyioel otaBepa tnv avodikr) Tou Topeia KoL Ta EMOUEVA £TH.

Mo ouykekpléva, ol Tpei¢ otabupol CCGTs Kkalt o €vag oTabuog CUUMOPOAYWYNC
NAEKTPLOHOU-BepuotnTag uPnAng amodotikotntag (CHP), mapryayav oto Evvedunvo tou
£€toug, abpolotikda 6,4TWh and 4TWh tnv avtiotowyn mepiodo tou 2023, aufdvovtag
ONUAVTLKA TN Bepuikn mapaywyr tng METLEN katd 61% (avtimtpoowrnelovtag to 42,0% tng
Tapaywyng anod povadeg ¢pucikou aegpiou).

Ta mapandvw, oe cuvSuacopo e Tov uPnAd BabBud anddoong Kot eVeALELAC TWV HLoOVASWY,
OAAG kol tnv TpounBela duoikou aepiou (DA) oe LSLOLTEPA QAVTOYWVLOTIKEG TLUEG,
OVOUEVETAL va guvexioouv va evioxUouv otaBepd tnv kepdodopia tng Etalpeiog ta
EMOUEVA £TN.
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METLEN - NpounOsia HE & OA 9M 2024 9M 2023 A%

Mepidio Ayopag 18,5% 12,5% 46%

‘Ocov adopad otn Spactnplotnta tng npoundelag, n Protergia - pe WSlaitepn éudaon oto
televtaio Tpipnvo - evbuvapwvel otaBepd TNV mopoucia TG 0TV ALAVLKH, LE TO Lepidlo
NG oTNV ayopd NAEKTPLOUOU OTO TEAOG XemteBplou tou 2024 va mpooeyyilel To 18,5%
(uepldla EXE — ouvumoloyilovtag To mocooto tng Volterra), and 16,7% oto télog tou A’
gfaunvou tou 2024. H evioxuon tou pepldiou ayopdg tng Protergia, odeiletal otn
ONUAVTLKA avénon Twv mMeAaTwy NAEKTPLOMOU Kol GpuoLkoU aeplou TIOU EKTIPOCWTIEL, Ol
ormolol poévo oto I’ Tpipnvo tou 2024 evioxuBnkav katd >50xA. peTpnTeg (avénon >11%).
To emoupevo Sidotnua, n METLEN otoxelel va mpooeyyioet to 30% TNG EAANVLIKAG
Katavalwaonc. Exovrac alomoliost tnv kabetomoinon tng Asttoupylag tng Etapeiog otov
KAado tng Evépysiag, n METLEN €xel mpoxwprnost otn &nuwoupyia tou TA£ov
OAOKANPWUEVOU TIOPOXOU EVEPYELAG TNG VEQC emoX NG («Utility of the Future»), mou €xeL t
Suvatotnta va anoppodd tnVv Tieon mou Snuoupyeltal amo VIoveg SLOKUUAVOELS TWV
TILWV TIPOC ODEAOC TWV KOTOVAAWTWY, OMWC UTOYPAUUIIETAL KAl amd TIC MPOoPATEG
OQVOKOLWVWOELC ylot TNV TWOAOYLOKH TIOALTIKN TNG Protergia Toug pnveg lovAlo, AlyouaTo,
YentéuBpLo kat OKTwppLo.

Tautoxpova, N METLEN, rtépav tng eAANVIKNAG ayopag, £XeL emLTUXEL LeyaAn Steioduaon Kat
og GA\eg ayopég tng NA Eupwring, 6cov adopd otnv mpoundela kat epmopia dpucikol
oepiou, oto mAaiclo GAwote Kol TNG OuvoAwkng OieBvomoinong tng Etatpeiag.
Alatnpwvtag otaBepa uhnAd toug dykoug DA rou epmopevetal, n METLEN €xel eSpatwoet
TNV mopouasia tng - 6oov adopa otnv epnopia OA - téoo ota BaAkdvia, 660 Kat eupUTEPA
otn NA Eupwrn, TETUXAIVOVTAG £TOL OVTOYWVLOTIKEG TIMEG oTnV TpounBela ducikou
oepiou, pe to 0delog va SlaxEetal, HECW TOU oUVEPYATIKOU povtélou tng Etalpeiag oe
OAeC TIC SOUEC TNC. 2To Evvedunvo tou 2024, ot elcaywyEg DA tng Etatpeiag mpooéyyloav
TI§ 40 TWh, pe t METLEN va ekmpoowrel avw tou 40% TwWV CUVOALKWY EL0AYWYWV TNG
XWPOG.

To " tpiunvo amotélece pla MePiodo EVIOVWV SLAKUUAVOEWY TWV TIHLWV NAEKTPLKAG
EVEPYELAG, KUPplwg AOYW TNG TapATETOUEVNG Sldpkelag uPnAwv Bepuokpaclwy, TNG
gmtayuvopevng Sleioduong twv AlME Kal TwV QUENUEVWVY aVAYKWY NAEKTPLKAC EVEPYELAG
otnv Av. Eupwnn, cuveneia tou MoAépou otnv Oukpavia. e auto to mAaiolo, n METLEN,
otnpwlopevn otnv eueliéla kat v vPnAn amdédoon Twv povadwv tng, avfnce tnv
TIAPAywWyr TN KOL TAUTOXPOVA KPATNOE OTOBEPEC TIG TLUEG OTNV TTPpO N Bela, mpoodEpovtag
ONUAVTLKA OTHPLEN TOUG TEALKOUC KOTAVOAWTEG. To YEYOVOC QUTO TNG eMETPePE MOPAAANAL
Vo QUENCEL ONUAVTLIKA TO HEPIOLO ayopdg TToU KATEXEL, 0 eUOUYPAULON UE TO OTOXO TNG
yla tnyv enitevén peptdiou ayopdg 30%.
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Evepyslakd Epya METLEN 9M 2024
AVEKTEAECTO UTIOAOLTTO CUBOCLOTIOLNUEVWY EPYWV €1,2 610.
JUvoho Epywv €1,4 610.

H M Power Projects, eotialovtog o €pya Tou mpowBouv Toug 6TOX0oUG TNG Evepyelakng
MetaBaong kat tng Buwowung Avamrtuéng, evioyUel cuvexwg tn dlebvh Tng moapouoia
ekteAwvtag onpepa 35 €pya o 11 S1adOopETIKEC XWPEC.

210 TéAo¢ Tou Evveaurnvou tou 2024, To QVEKTEAECTO UTIOAOLIO TWV CUUBOCLOTIOLNUEVWY
£pywv avnABe ota €1,2 610., evw, CUUTIEPIAOUPBAVOUEVWY TWV EPYWV TIOU Bplokovtal og
npoxwpnuévo atadlo cuppaacionoinong, to cUvolo avépyetot ota €1,4 810., EK TwV omolwy
T0 17% povo adopd os £pya otV EAAASA Kol TO UTTOAOLTTO OTLG OlYOPEG TOU EEWTEPLKOU KOl
KUplw¢ oto Hvwpévo Baoilelo. MaAwota, n SpaotnplotnTa AUTH OVAUEVETAL VA GNUELWOEL
ONUAVTIKOUC pUBUOUC OVATTTUENG, EVW ONOVTLIKEG TIPOOTITLKEC TIPOCHEPOUV KAl OL TTOPOL
tou Eupwraikol Tapeiov Avakaupng, kabwg n EANGda AapPdvel Siaitepa udnAn
XPNUOTo80TNON WE TOCOOTO Tou AENM.

Avadoplkd pe TIg Kuplotepeg e€elifelc Tou Evveapnvou tou 2024, o Topéog M Power
Projects npBe og ocupdwvia ylo TNV avamtuén Kal KOTAoKEUN ot Kolwompafla pe tnv
SIEMENS ENERGY piag 6eUtepng povadoag CCGT idlag oyvog (560 MW) oto epyootdaoto
mapaywyng NAEKTPLKNG evépyetag Adamow otnv MoAwvia, Pe TV CUUPATLKA TN Yo TNV
METLEN va avépyetal ota ~250 ekat. eupw. Emiong, £xouv EeKLVrOEL OL EPYAOILEG yLa TNV
KATAOKEUN TNG MPwIng uPnAng petadoplkng oxvocg umobaldoolag Sltaclvdeong oto
Hvwpévo BaoiAelo, cupPBacn vPoug ~£1 Sio.
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2.2. KAaAdog MetaAAoupyiag

MNood oe ek € 9M 2024  9M 2023 A%
KukAog Epyaouwv 630 715 -12%
EBITDA 207 193 7%
NeplOwpta (%) A(p.Baong)
EBITDA 32,9% 27,0% 586
ZuvoAwkol Gykol tapaywyng (xtA. tv.) 9M 2024 9M 2023 A%
Aloupiva 646 649 -0,4%
Mpwtoyuto Adouuivio 136 138 -1,7%
AvakukAwuevo Adouuivio 40 41 -2,2%
ZUvolo Napaywyng AAouvpwviou 176 179 -1,8%
Twég Alovpviou & Aloupivag ($/t) 9M 2024 9M 2023 A%
3M LME 2.408 2.308 4,3%
Agiktng Tyung Ahoupivag (API) 437 347 25,9%

O KAabdog MetaMoupyiag kateypa e KikAo Epyaociwv €630 gKat. TouU avVTLoTOXEL o 15%
TOU oUVOAWKOU KUKAou epyactwv. Ta Képdn mpo Popwv, TOkwv Kal AmMooBEcewv
(EBITDA), StapopdpwBnkav ota €207 €kat. cnUELWVOVTAC AUENON KATA 7% €KOT. OE OXEON
pe to Evveaunvo tou 2023.

H péon T tou alouptviou (LME 3M) to Evvedunvo tou 2024 onueiwoe avénon 4,3% oe
oX€on He To avtiotoyo Stdotnua tou 2023, pe T HéEon T va Eemepva ta 2.4005/tovo.
Katd tn didpketa tou M TpLurvou, ot TWEG Tou aAoupLviou, Ttapd ThV ap)LKh urtoxwpnon
Tou¢ oto SeUTtepo WLOO Tou louAiou, kvBnkav avodikd, mpooeyyilovtag mpog tTa TEAN
YentepPpiov ta emineda twv 2.650S/tdvo. Inupavtikg wlnon 860nke tOoco and i
HEYOAUTEPN TWV EKTLUNOEWV HELWON TWV emIToKiwy otig HMA, 600 Kal amo To TOKETO
HETPpWV IOV avakoivwaoe n Kiva yla tn otiplén ¢ olkovouiag tng.

Ta premia TNG UILyLETOG aAoULViOU, KOl TILO CUYKEKPLUEVA Ta EupwTaikd premia, €ouv
Kataypdwel pia onpavtikn avénon amo tv apxn Tou €Ttoug, TnG TAEng dvw tou 60%,
nopapévovrag otabepd oto eninedo twv 600 S/t kab®’ OAn tn Stdpkela Tou I’ TpLuAvou. H
avodog Twv Eupwmnaikwv premia oto mpwto Evvedunvo tou £€toug odelleTal KUpiwg oTo
YEYOVOC OTL TNV wpa mou n Eupwmnn mapapével otabepd eAAELUUATIKA ayopd, TO
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LEYAAUTEPO MEPOG TWV QVOYKWV TNG KOAUTITETAL HECW ELOOYWYWV OO TPITEC XWPEC,
oupmnep appavopévng tng Méong AvatoAng kat tng Pwolag.

H kepdodopia tng aloupivag, oto Evveaunvo tou 2024, evioxUBnKe GNUAVTLKA O OXEoN
pe 1o 2023, 1000 AOYyW TNG LElwoNg TOU KOGTOUG MapaywWYNg, 000 Kal Aoyw tnNg avénong
NG TG MwAnong. O Seiktng APl tng aloupivag, cuvéxiloe TV éviova avoSiki Tou Taon
ONUELWVOVTOC aUEnon katd 26% oto Evvedunvo tou 2024, ota 437$/t6vo. Qotdoo, n TIun
NG aAoupivog to teheutaio dlaotnua onueiwos mepaltépw avénon, ota emnineda Twv
6505/t0v0, PeTd amd TG avadopEC yio avaotolr Twy efaywywv Bwéitn and tn Mfouwéa,
€VOV IO TOUG HEYAAUTEPOUG MOPAYWYOUC MOYKooUiwe, pall pe tnv Auotpalia kal thv
Kiva.

OL e€eli€elc otn louwéa, tov PBaoikd mpounbeut) PBwéitn tng Kivag, €pyovral va
npooteboUV og pia Xpovid e apKETH aotdbela otnv ayopd tng aloupivag kot tou Bwéitn,
pe adetnpia tv Avotpoalia kal tnv Kiva. Tooo n avotnpomnoinon twv neptBallovikwy
KOVOVIOUWV KoL TwV Kavovwyv oodoadeiag ocov adopd otnv €£0puén tou Pwéitn
(Avotpalia kat Kiva) 600 kat To KAEloLWo epyootaciwv aAoupivag Adyw EANAeLdng puoikol
aeplou (Auotpalia), emnpéacav KABOPLOTIKA TN SLapopdwon TwV TUWV TG aAouuivog
KOL TOU aAoupLlviou péoa oTo €T0C¢, AMOSELKVUOVTAG OTNV TPAEN thv gualcdnoia tou
OUVOAOU TNG Tapaywylkng oAuoidag (Bwéitng-aloupiva-alouvpivio) os efwyeveig
TAPAYOVTEC.

Q¢ £k ToUTOUL, N AVAYKN yla peyalltepn kabetomoinon otnv ayopd Tou aloupviou elval
eruPBePAnpévn, OxL HOVO yla TNV KaAUuTepn Slaxeiplon Tou KOOTOUG, aAAA Kol yla TV
QIPOOKOTITN CUVEXLON TN TOpaywYLKAG Stadikaciog pe eEachaAlopévn mpwtn UAN Bwéitn
yla TV mopaywyn aAoupivog Kat ahoupviou. H METLEN, pe éykalpn avaAndn dpdcswv
KOl 0ELOTTOLWVTAG OTO ETAKPO OAEC TLG EVKALPLEG TTOU TLIG Sivovtal, eite o€ eminedo 006wV
(hedging) eite ot eninedo pelwong k6oTouC Kat emevdloewv (e€ayopd tng Imerys Bwéiteg,
oupdwvia yla e€6puln Bwéitn otnv Nkava), katadépvel otabepd va 0dnyel tov KAado tng
MetaAoupylag oe véa Lotoplkd uPnAa emntineda kepdodopiag. Tautdxpova, TA CNUAVTIKA
OUYKPLTIKA TAEOoVEKTAMATA TIou Tipoadépel n ouvumapén twv KAadwv Evépyslog kot
MetaAoupyiag, avapévetal va cupBdalouv otnv dlatripnon Twv eplbwplwv képdoug oe
uPnAo eninebo ta emopeva £tn, tomoBetwvtag tn METLEN, otofepd, petafld twv
QVTAYWVLIOTIKOTEPWY TIAPAYWYWY OAOULLVIOU Kal aAoupivag maykoopiws. Koppiko polo
yla tn dtatipnon tng METLEN avApeoa oToug Mo OLKOVOULKOUG TTOpOywyoUg OAOULvVaG
KOl aAOUMLVIOU TIOYKOOUIWE, £XEL N duvaTdTNTA TOU £pyooTaciou adoupviou, ev eidel
protaplog, va ekpeTaleUeTal TIG Slaitepa XAUNAEG TILEG NAEKTPLKNAG EVEPYELAG, TIOU
TPOKUTITOUV, OAO Kal ouXVOTEPA, AOYw UTEPTPOOPOPAG OE CUYKEKPLUEVEC WPEC TNG
NUEPQG.

KAelvovtag, mpémel va yivel eldikn pveia otov mpwtodavr) pubuod ektéheong emevéloswv

Opoucg €2,14 Slo. o OAOUG TOUG TOMELC SpPACTNPELOTNTAC, OTO MAAICLO TAVIA TNG
XPNLOTOOWKOVOULKNG TelBapylag Kal o euBUYPAULLON HE TNV ETTEVEN TOU OTOXOU TNG
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eMevOUTIKNG Babuidag. Avadopikd Ue Ta VEa, LBLaitepa onuaviikad oxedia mou Ppiokovral
ToAU kovtd oe FID, autd Ba avakolvwvovtal oTadlakd TouG EMOUEVOUC UNAVEG Kol Ba
e€eldikevouv TIg mpoodateg dnAwoelg Tou Mpoédpou tng Etalpeiag yio duthactaouo tou
pey£Boucg TNG Ta emopeva 3-5 xpovia.

Ia mep1oodTepes TANPOYOPIES, TAPAKAAOUE ETTIKOIVWVHOTE:

EmrevduTikég TxéoEIg

Tel. 210-6877300 | Fax 210-6877400 | E-mail: ir@metlengroup.com

Fpageio TutTOU

Tel. 210-6877346 | Fax 210-6877400 | E-mail: communications@metlengroup.com

METLEN:

H METLEN Energy & Metals - pete€€Aién tng MYTILINEOS Energy & Metals - eivat pa S1eBvig Blopnyavikn
KoL EVEPYELaKN €Taupeia, pe nyetikn B£on otoug KAASOUG TNG MeTtalloupyilag Kol TNG eVEPYELAC,
ETUKEVTIPWHUEVN OTN BLwolun avamtuén kal Tnv KUKALKA olkovopia. H Etalpeia eival gwonypévn oto
Xpnuatiotriplo ABnvwy, Le evomonpévo KUKAO epyaotwv kat EBITDA mou avépyovtal o€ 5,49 810. eupw
kat 1,01 8io. eupw, avtiotoa. H METLEN eivat onpeio avadopdg TG avtaywviloTIKAG «TIPACLVNG»
petoAloupylog ot eupwmaikd kol Taykooplo eminedo, evw Slabétel Tt povadlky TARPWG
KaBetomotnuévn povada mapaywyng Pwéltn, alovpivag Kot mpwtoxutou adoupviov otnv Eupwmnaikn
‘Evwon (E.E.) pe BLOKTNTEC ALUEVIKEG EYKATOOTACELG. ITOV TOUEN TNG evepyelog, N METLEN mpoodépel
oAokANpwHEVEC AUOELS, UAOTIOLWVTAC £pya BEPULKAC KAL AVAVEWOLUNG EVEPYELAG, SLAVOUAG KoL EUTtopilag
NAEKTPLIKNAG eVEPYELAG, TIAPAAANAA pe emevOUOEL 08 UTIOSOUEG SIKTUOU, OMOBAKELON UMATOPLWVY Kal
AAAEG «TpAoLVEG» TeXVoAoyies. H Etalpeia Spaotnplomoleital oTIG ayopEG Kal TwV TEVTE Nreipwv, og 40
XWPEC, ebapuolovtag Eva MANPWEG CUVEPYATIKO LOVTEAO HETOEU Twv KAASWV NG HeTaAAoupylag, TG
€VEpyELAG KAl TNG end-to-end avamtuéng eUBANUATIKWV EVEPYELOKWVY EPYWV.

www.metlengroup.com | Facebook | Twitter | YouTube | LinkedIn
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