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1. EIZATQrH.

To AwkKNTkO ZupBoUAlo NG avwvupng etalpeiag pe thv enwvupia «OPTANIZMOZ
AIMENOZ OEXIAANONIKHXZ A.E.» (sde€nc n «Etroupeiar), cuvebpioos tv 31.1.2025,
TIPOKELUEVOU VA EEETAOEL:

1. TO MePLEXOUEVO TNG MPOALPETIKAC Snudolag mpotaong, mou uméBale, otic 10.01.2025,
ocUudwva pe to N.3461/2006 (0 «NOpog»), n edpeliovoa otnv OAavsia BLwTLKA eTalpeia
TIEPLOPLOMEVNG UBUVNC «LEONIDSPORT B.V» (ede€nc o «Mpoteivwv») yia tnv amdktnon
KOLVWV, OVOUAOTIKWYV HETA Pridou petoxwy tng ETatpelag, ovopaotikng aflog Tplwv eupw
(€3,00) ekaotn («Metox€c»), Kal oUYKeKpLUEva £€w¢ 2.116.800 Metoxwv («Méylotog
AplOuog Metoxwv tng Anpootag NMpdtaong») oL OMOIEG AVILTPOCWIEUOUV TTOCOO0TO £WG
21,00% tou ouvoAlkol KkataBePAnuévou HETOXIKOU KepoAaiou Kal TwV SIKALWUATWY
Pndou tng Etatpeiag (edpe€nc ol «Metox£g tng Anpootag Npdtaong»)(edeéng n «Anpoocia
Npotacn»).

2. TO TIEPLEXOUEVO TOU E£YKPLOEVTOG e tnv amd 22.01.2025 amddaocn tou ALolknTLKOU
JupBouliou tng Emwtpomng Kedoahatayopdg MAnpodoplakol AeAtiou tng Anpootag
MNpotaong (edetnc to «MAnpodopLakd Agltio»), mou ameuBUVETAL GTOUG HETOXOUG TNG
Etawpeiag, katd ta mpofAsnopeva oto N.3461/2006, yio tnv €ayopd twv Metoxwv tng
Anpootag Mpotaong, To onoio eotdhn otnv OAG tnv 23.01.2025 kat avapthBnke thv idla
nuépa otnv otooeAiba tng OO, Kat

3. v amattovpevn, Suvapel tou apbpou 15 nmapaypadog 2 tou N.3461/2006, ékBeon TNV
orola ouvétage, pe nuepounvia 30.1.2025, o XPNUATOOLKOVOULKOG OUMBOUAOC TNG
Etaipeiag ou mAnpot tig mpoimoB<oslg tou apBpou 12 tou N.3461/2006, ATOL N AVWVULN
£TALPELO TIAPOYNG EMEVOUTIKWV UTINPECLWV UE TNV eMwvupia «BETA XPHMATIZTHPIAKH
A.E.M.E.Y» (ede€nc n «EkBeon Tou ZUPBOUAOU» KaL O «XPNHATOOLKOVOULKOG ZUBOUAOGY
ovtiotolya), kot n omoia EkBeon tou TupBoUAoU amoteAel OVAMOOTIOOTO UEPOG TOU
Tapovtog,

TIPOKELUEVOU VO SLATUTIWOEL TRV ALTLOAOYNHEVN YVWHN TOU €Ml TNG Anpootag Mpotaong Onwg

opileL to GpBpo 15 tou Nopou (n «AtttoAoynpévn Mvwpn»).

To mpoodepdpevo avtarlaypa opiotnke oe € 27,00 ava Metoxn tng Anudaotag Mpotaong
(edpetng to «Npoodepopevo Tipnpa»). Iuvtoviopéva mpoowna eival, cUPbwvo HE TO
MAnpodoplako AeAtio, oL pétoxol tou MPoTeivovtog OV aoKoUV omd KOWoU TOV aTwTaTo
£\eyxo tou lMpoteivovtog katd ta Stadappavopeva oto apbpo 3 map. 1 (y) tou N. 3556/2007,
ntot ot: (i) Margarita Olegovna Louis- Dreyfus, katowkog EABetiog, e MOCOOTO GUUUETOXNG
24,925%, (ii) Kyril Robert Leonid Louis- Dreyfus, kdtolkog EABetiag, Le TOCOOTO CUMMETOXNG
24,925%, (iii) Maurice Robert Thomas Louis- Dreyfus, katowog EABetiag, pe mooootd
CUMMETOXNG 24,925%, (iv) Eric Leonid Jean Louis- Dreyfus, katowog EABetiag, pe mooooto
CUMMETOXNG 24,925% Kat (v) Igor Levin, katolkog Hvwpévwy MoAttelwy APEPLKAG, UE TTOCOOTO
ouppetoxns 0,3% oto Hetoxlkd kedahalo Tou lMpoteivovtog (edefng kal amod kool Ta
«Zuvtoviopéva Mpocwmnan).

Katd tnv ev Adyw cuvebplacn tou Alolkntikol JupuBouliou cuppeteiyov Ao ta péAn tou
AokNTIKOU ZupPBouliou tng Etatpeiag. ZUpdwva e Ta avwtépw, Kot adol dlamiotwbnke n
arattoVpevn amaptia cupdwva pe to N. 4548/2018 kal to Kataotatiko tng Etatpeiog, to
AoKNTIKO ZupPoUALo TG Etalpeiag Statuntwvel TV AtttoAoynuévn MVWELN TOU OXETLKA LIE TN
Anpooia Mpotaon we e€NG:



2.1. AplOpog Metoxwv tng ETapeiag mou kKatéXouv r) eAéyXouv, Apeoa 1) ELESA, TO LEAN
Tou AotknTtikoU ZupBouliovu kat ta StevBuvtika oteAéxn tng Etaupeiag (dpOpo 15 nap. 2
niep. o tou N. 3461/2006).

Méxpt kat tnv 31.1.2025, nuepounvia cuvedplaong tou ALOKNTIKOU ZUMPBOUALOU WG
AVWTEPW, KavéEva LEAOG Tou AlotknTikoU ZupBouliou f SteuBuvtikd otélexog tng Etalpeiag
Sev kateixe, apeoa f/kal éppeca Metox£g fi/kat Sikawwpota Pridou otnv Etatpsia.

2.2. EVEpyELeG OTIG OTtoieC £XEL 16N TtpoPel N mpoTtiOetal va npoPel To AlolknTiko ZupBouALo
¢ Etapeiog oxetkd e t Anpdoia Mpdtaon (apOpo 15 rap. 2 niep. B. tou N. 3461/2006).

Tnv 11.1.2025, to Alolkntiko TupBoUAlo tng Etalpeiog evnuepwBnke gyypddwe amo tov
Mpoteivovta yla tnv umoBoAn tng Anuootag Npotaong katl mapeAhaBe avriypado tou oxediou
tou NAnpodoplakou Ashtiou, cupdwva pe to dpBpo 10 mop. 1 tou N.3461/2006. Ev ouvexeia,
tnv 13.1.2025, 10 ALWKNTIKO JUPBOUALO TNG Etalpeiag evnuépwoe HE NAEKTPOVIKNA
oAnloypadia (email), ocOpdwva pe 1o @pbpo 10 map. 3 tou N.3461/2006, TOUC
EKTIPOOWIOUC TWV £pyalopévwy TG Etatpeiog yia tnv umtoBoAn tng Anuootag Npotaocng.

Mepawtépw, TOo AloknTikd ZUPPOUAlo, tnv 22.01.2025, Oploe wG XPNUATOOLKOVOULKO
YUpBoulo, cludwva pe to GpOpo 15 tou N.3461/2006, TNV avwvupn statpeiot TTapoxnic
EMEVOUTIKWV UTINPECLWV HE TNV emwvupio «BETA XPHMATISTHPIAKH A.E.M.E.Y», otnv onoia
avatédnke va aflodoynoel tn Anuoota Mpotaon kal va ekSwoel Tn oXetikr EkBeon tou
JupBouUAou. Ito mMAaiolo auto, n Etatpeia mapeiye OAa ta otolxeia Kal TG TAnpodopleg mou
IntABNKav amnod To XpNUAToolKovouLko ZUpBoulo yia tn ouvtagn tng EkBear ¢ Tou.

Tnv 23.1.2025, to AoWKNTIKO JupBoUAlo NG Etalpeiag evnuépwoe He NAEKTPOVIKA
oAAnAoypadia (email) Toug EKTTPOCWTOUE TWV EPYALOUEVWV KOL TOUG EOTELAE TO EYKEKPLUEVO
amno v Erutponn Kedpalalayopag MAnpodoplakd AeAtio, omwe opiletal oto dpbpo 11 map.
9 tou N.3461/2006.

Ou epyaldpevol tng Etatpeiag, uéxpL onuepa, Sev €xouv UTIORAAEL TPOG TO ALOLKNTLKO
JUUBOUALO XWPLOTH YVWLN OXETIKA HE TIG EMUMTWOELS TNG Anpoaotag Mpotaong otnv Etatpeia
Kol 0TV arooxoAnon twv epyalopévwy.

To Alokntiko JupPBoUAto tng Etatlpeiog Ba yvwotonotoet cUpdwva pe to apbpo 15 tou N.
3461/2006 tnv mapoloa AtttoAoynpévn NV PN TOU OTLC APUOSLEG apXEG, OTOUC EKITPOCWTTIOUC
Twv epyalopevwy TG Etatpeiag kat Ba tn SnUoCLOMOL)OEL TPOCNKOVTWGE KAl cUUdWvA LLE TOV
N. 3461/2006.

To Alotkntiko upPouAto tng Etatpeiag dev avalitnoe, oUte EAaBe AVIAYWVLOTIKEG TIPOTACELS
ond tpitoug kal Sev mPoEPn, olte mPOoOKeltal vo mMpPoPel £wg tn Snupooilomoinon Ttou
anoteAéopartog tng Anpootag Mpotaong, os omoloSATIOTE eVEPYELQ, N omola §gv eVTACOETAL
otn ouvnOn nopeia twv dpactnplotitwy TNG Etalpeiag kat Oa propovos va odnynoeL otn
pataiwon tng Anuootog Npdtaong, katd to Stadappavopeva oto apbpo 14 tou N.3461/2006.

2.3. Zupdwvieg petal tou Alokntikol ZupBouliou tn¢ Etaupeiog /Ko twv MeAwv tou pe
tov Mpoteivovta (dpOpo 15 nap. 2 nep. y. tou N. 3461/2006).

Metd and oXeTikd €Aeyxo, eruPefalwveral ano OAa avefalpETwe Ta PEAN TOU ALOLKNTIKOU
ZupBouliou, 6tL bev uTtapxouV cUGWVIES LeTatL Tou AlotknTikoU ZupBouliou tng Etaipeiag
A/Kal Twv peAwv Tou Alolkntikol TupBouliou Eexwplotd, pe tov Mpoteivovta.



2.4. Awttiohoynpévn amoyn tou AwokntikoU Zuppouliov tng Etaipeioag oXeTkA HE TN
Anudoia Npotaon (apOpo 15 tap. 2 ntep. 8. tou N. 3461/2006).

MNa t Slopdpdwon TNG YVWUNG TOU, OXETIKA He TN Anudoia MNpdtacn, to ALOKNTIKO
JupPoUALo TNG ETalpeiag éAape umodn tou Ta akoAouba:

o. Tnv'EkBgon Tou XpnHaTOOLIKOVOLLKOU ZupBoUAou.

Me tnv and 30.1.2025 EkBeon tou ZupPouAou, oxXeTkad He to Mpoodepopevo Tipnpa TG
Anpodotag Npotaong, o XpnUATOoLKOVOULKOG ZUUPBoUAOG, pe Bdaon Tig Siadopeg UuoBEoELC
Tlou mepléxovral otnv EkBeaon, mpoodldoplos eUpog Tipwy o € 38,88 — 44,08 avad petoxn (to
«E0pog Aglag ava Metoxn»).

Ma tn Slevépyela NG amotipnong tg Etatpeiag pe tnv EkBeon tou TupBoliou (edetng n
«Amotipnon»), xpnowonotntnkav lebvwg avoayvwplopéveg HEBodol, Kol CUYKEKPLUEVA OL
eéne:

I.  MNpoggddpAnon MeAlovtikwv Tapelakwv Powv (Discounted Cash Flows Method) kot
EVA, amno tnv omnola mpokUmtel anotipnon tng Etatpeiog amno € 39,50 £wg € 43,35 ava
Metoxn. To eglpog mpoékuPe amod TNV availucon euvalcbnoiag mapayoviwv Tou
npoefodAnTikoU pecootadpkol kootoug kedataiou (WACC) tou Bacikol osvapiou
avantuéng tng Etaupeiag.

II.  Zuykputiki AvaAuon Elonypévwv Etaplwv pécw xpriong Asiktwv KepaAatayopdg
(Trading Multiples of Comparable Companies Method) amé tnv omoia mMpPokUTTEL

amotipunon tng Etatpeiag mou dtapopdpwvetal ano € 37,43 €wg € 45,80 ava Metoy!).

To cuunépacpa tng EkBeong tou TupBoUAou mapatiBetal OTo KATWTEPW YpadnuoL:

50.0
£39,50-43,35 £3743-4580
45.0
Ebpog Amotiunong
20.0 €38,88 - £44,08
e

35.0

30.0 . x ) ;

Anpoowx Mpotaon Leonidsport BY: €27,00
25.0

Il DCF/EVA Asixtec Xpnuomotnpiow

Tnyri: AvdAvon Xpnuarooikovouikou SuypBouiou
B. To Npoodepopevo Tipnua - Aikouwpota vtép tng EAK.A.T.

YOUpdwva pe to MNMAnpodoplokd AeAtio, o Mpoteivwv Ba KatofAAsl TOLG HETPNTOIC TO
Mpoodepduevo Tiunpo, Atol sikool emtd esupw (€ 27,00) ava Metoxn tg Anupdoiag
Mpodtaong, ywa kabe Mpoodepopevn Metoxn ywa tTnv omoia n Anpoocta Mpotacn yivetal
VOUIHWG Kal eykKUpwG amodektr. Updwva pe to MAnpodoplakd Ashtio, o Npoteivwv Sev
npotiBetal va poPel oe avabewpnon tng Anuodaotag Npdtaong cudwva pe to ApBpo 21 Tou
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Nopou kat to Mpoodepopevo TipNUo amoteAel To TEAIKO Kol QVWTATO OVIAAAAyHO TIOU
npotiBetal va mpoodépel o Mpoteivwy ylo TNV ommoKTnon twv MEeToxwv tng Anpootag
Mpotaong, pe tnv enidvAatn tne napaypddou 2 Tou dpBpou 9 Tou Nopou.

IXETIKA e To Mpoodepouevo Tipnua, cnUELWvVOVTAL Ta €ENC:

(i) H Méon ZIZtaBuiopévn Xpnuatiotnplakn TR («MEZXT») tng MeToXNg KOTA TOUG
teAevutaioug €8L (6) uveg mou mponyouvtal tng Huepopnviag tng Anpodotag Mpotaong,
nrottnv 10.01.2025, avépxetal o € 21,50. H Tipn umtoAoyioTnke e Ta emionua otolxeia
Tou Xpnuoatiotnpiov Kal Sev mepAapBAavel TIG cuvaAayEG TTOU €yvav PE TNV Hopdn
TIAKETOU EKTOC KUKAOU cuVaAAaywV.

(i) O Mpoteivwyv Kal ta Zuvtoviopéva Mpoowmna Sev £xouv amokTnoel METOXEG KATA TOUG
Swdeka (12) pAveg mou mponyouvtal tng Hpepounviag tng Anuoaoiag Npotaong, AToL TNV
10.01.2025.

Ermonpalvetal otL o Mpoteivwv Sgv mpookouilel oUte emikaleital £€kBeon amotipnong tng
Etapeiac.

Juvenwc, to MNpoodepouevo Avtalhaypa:

= YnrepBaivel katd nepimou 25,58% tn MXTM Katd toug €£L (6) LAVEG TTOU TtponyouvTaL
NG NnUepounviag katd tnv omoia umoPAnBnke n dnuoocla mpotacn, n omoia
avepyotav o € 21,50,

= unepPBaivel katd mepimouv 12,97% tnv TR KAswoipatog tng Metoyng oto X.A. kata
TNV nuepopnvia mou unmoBAnRBnke n dnuocta mpotaon n onola avepyotav os € 23,9,
woTooo,

= unoAeinetal kata 44,00% £wc 63,27% amo 1o Eupocg Aflag Ava Metoyr) ou mpoékue
amno tnv EkBeon tou avetdptntou ZupBouAou.

InuelwveTal akopa otL o Mpoteivwy dev Ba avaAdBel yia Aoyaplaopo twv Metoxwv
TIOU QIMOSEXOVTAL VOUIUWG Kal eykKUpwG tn Anuooia Mpdtaon, tnv KatofoAn twv
TiPOBAENOUEVWY SIKOLWUATWY eKKaBApLong tne petaBifaong twv MetaBLBalopevwy
Metoxwv umép tn¢ EAKAT., mou mpoPAémoviat oto [lapdptnpa g
Kwdwomolnuévne anodoong ap.18 (ouvedpiaon 311/22.02.2021) tou AlolknTikoU
JupBouAlou TG EA.KAT. kot onuepa avépyxovtat oe 0,08% emi tng aflag
petaBifaong, e eAAXLOTN XPEWON TTOGOU (00U IE TO HLKPOTEPO HETAED TwV € 20 Kot
Tou 20% emi tng aglag tng cuvalayng yla kabe Amodexopevo METoXo, OTIWG LOXUEL.
Mepawtépw, o Mpoteivwv &ev avohappavel yia Aoyaplacpd twv Metoxwv mou
amodExovTal VOUIUWE Kal eykUpwE TN Anpoota MNpdtacn thv KataBoAn tou mocol
TIOU aVOAOYEL 0TO GOPO XPNUATIOTNPLOKWY CUVAANQYWY, O OTIOLOC OVEPXETAL CHUEPQ
og mooooto 0,10% kat urtohoyiletat emi tng agiag tng cuvaAAayng yla tn petaBifaon
Twv MetaPBiBalopevwv Metoxwv otov lMpoteivovta, o omoiog Ba Paplvel toug
Amnodexopevoug Metoxouc. Katd cuvenela, ol amodexopevol petoxol Ba AdBouv to
OUVOALKO 0G0 Tou Mpoodepoevou AVTAAAAYHOTOG LELWUEVOU KATA i) TO TT0Gd TIoU
T(POKUTITEL Ao Ta Skalwpata utép tng EA.K.A.T. tou toug avaioyoUv, Kal Katd ii)
TO 006 ToU Mpoavadepduevou Gpodpou.

y. Ta otpatnyikd oxédia tou lMpoteivovtog oXetikd pe tnv Etatpeia Kot tig mibaveég
EMUMTWOELG TOUG OTNV OIOLOXOANON GTOUG XWPOUG OTtoU SLEEAyovTal oL SpaoTNPLOTNTEG TNG
Etaupeiag.

Katd tig evotnteg 1.13 kat 1.14 tou sykekplpévou MAnpodoplakol AeAtiou, o Mpoteivwy
npotiBetal va ypnuatodotnoel tnv KataBoAn tou MMpoodepopevou TIUAUATOC HECW
Savelakwv kepahaiwv mpoegpxOpevwY amd davelo Twv Metoxwv tou MNpoteivovrog, kat'
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avaAoylo TwV MOCOOTWY CUUUETOXNAG TOUG OTO HETOXLKO TOU KedAAalo, yla Ta omola €xel
ouvadBel n amd 23.12.2024 cOuPacn daveiou petafy Tou MNpoteivoviog Kal Twv MeTOXWV
Tou [potelvovtog Kal oKOmeUel va Slatnprosl Tn CUUUETOX Tou otnv Etalpsia wg
MOKPOTIPpOBECOC EMEVOUTNC.

6. Tig mBavég ouvéneleg smtuyoug £kBaong tng Anuoociag Mpotaong oto ocUVOAO TWV
ocupdepoviwy tng Etaupeiag, mepAapfavoprévwy Twv cUprdEPOVTWY TWV EPYAIOUEVWV.

Katd tnv evotnta 1.13. tou MAnpodoplakol AeAtiou, o Mpoteivwv okomeUEeL va cuvexioel va
umootnpllel TNV EMLXELPNUATIKN oTpATNYLKA TG ETalpeiag, onwe anodaciletal kol aokeitot
amnod tn Aloiknon tng kABe dopa.

3. Jupnepaopora.

AopBavovtag untodn ta avwtépw, N AttoAoynuévn MNvwpn Tou AtokntikoU JupBouliou tTng
Etalpeiag oxetikd pe tn Anuooia Npotacn SLoTUTTWVETAL WG EEAC:

1. H Anudowa MNpotacn TOpPEXEL OTOUG METOXOUC TtNnC Etalpsiog t™n OSuvatdtnta
QTOETEVOUONG LE AVTAAA YL TIUNO OE HETPNTAL.
To MNpoodepodpevo Tipnua (€ 27,00 ava Metoyn) dev eumintel oto EUpog Afiag Ava
Metoyxn mou mpoadloploe o AvefdpTNTOC XPNUATOOLKOVOULKOC UUBOUAOG, ol € 38,88
£wc¢ 44,08 ava Metoxn Kot cUYKeKpLUEVA UTIOAEimeTal katd 44,00% £w¢ 63,27% amnod to
EUpog Atlag Ava Metoxn mou mpoékue amo tnv EkBeon tou ZuppolAou.
INUELWVETOL OTL 0TO TAAoLo TNG Anuootag Mpotaong, o MNpoteivwv Sev mpookopilel oute
erukaleital ékBeon amotipnong tng Etatpeiag.

2. Asbdopévou tou Méylotou AplBpol Metoxwv Tng Anpootag Npodtaonc, Sev avapéveTal va
UTIAPEOUV ETITTWOELG Ao TNV TUXOV emituxn £€kBacn tng Anudoiag Mpdtacng, autig
KoBautng, oto olvolo Twv cupdepdviwv TG Etalpeiag, mepAopPavopivwy Twv
ocupudepOVTIWY TwV epyalopévwy, KABWG Kol OToug Xwpoug Omou Slefdyovtal ol
Spaotnplotnteg NG Etaipeiag.

Eruonuaivetal 0tL n w¢ dvw yvwpn tou AlowkntikoU ZupPBouliou tng Etalpeiag dev ouviotq,
oute duvartal va ekAndBel w¢ MPOTPOMN 1 ANMOTPOTH TWV HETOXWV yla Tnv amodoxn n
anopphn tng Anuooiag MNpodtaong, Wiwg kabwg Sev eival duvatdv va mpoPAedBel n
MEAAOVTLKI TIOPELD TNG XPNUOTLOTNPLOKAG TUING TNG LETOXNG TNG ETalpeiag, n omoia og kaBe
nepintwon, ennpedletal kot anod eEWYeVELG MAPAYOVTEG.

Me Bdon TG Statdéelc Twv apBpwv 15 kat 16 tou N.3461/2006, n mapovoa Atttohoynpévn
M'vwpn Tou AlolkntikoU ZupBouliiou tng Etatpeiag cuvtaooestal, utofaAAstal otnv Emtponn
Kebahatayopdc kat otov [lpotelvovia, YVWOTOMOLEITAL OTOUG EKMPOOWIIOUG TWV
epyalopévwyv/epyalopévouc tng Etapeiag kat dnupootevetol pali pe tnv EkBeon tou
JupPouAou.



H nmapouoa Atttodoynuévn MNvwpn tou Alotkntikol ZupBouliou tng Etalpeiog kat n EkBeon
Tou ZJupPollou Ba elval SoBéolpueg péow TNG lotooeAiboag tng  Etalpeiag
(https://www.thpa.gr/el) kot g otooeAibag Tou  Xpnuatiotnplou  ABnvwv
(http://www.helex.gr/). Eniong, avtituna autwy Twv eyypadwv Ba eival Stabéoiua anod tnv
QVWTEPW NUEpounvia kal kad’ 0An tnv MNeplodo Anodoxng (0nwc opilletal oTO EYKEKPLUEVO
MAnpodoplako AeAtio) ota ypadeia tng Etatpeiag (Evtog Apéva Osooahovikng, «Ktrplo
Texvikwv Yrinpeowwy, MOAN 11», tnA. 2310-593335, e-mail: shares@thpa.gr).

Osoocalovikn, 31.1.2025

To AloknTiko ZuppoUALo
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