Néo otpatnyko nAdvo Opilov AEH:

Enevduoelg €24 810. yla emitayuvon avantuéng oe EAAada, Kevtpikn kat
NotioavatoAikr) Eupwrnn, pe otoxo 4,6 dwo. EBITDA to 2030

o Auénon MetoyikoU Kepaldaiou €4 bio.

o [ewotpatnyikn avaykn yia AME kat eEnAektploud otnv Evpwnn — AEH: EGvikd¢
ENMEVOUTIC KL EUPWIAIKOC MUAWVAG OTATEPOTNTAG

o Avamrtuén ueyainc kAipakog Data Center otn A. Makebovia

o NEEC ONUAVTIKEC EUKALPIEC KOIL ETTITAXUVAN UYLOUG OLKOVOULKNG aVATTTUENG

o E&Lypovia pLllko¢ UETAOYNUATIOUOG

To Véo, £viova avamtuilako, oTpatnyLlko MAAvo tou Outhou AEH pe to omoio o Opthog Ba
adpatel TIG eukalpieg ToOU MapouoLAlovTal yla Vo eVIoXUOEL TIEPALTEPW TN B€0n Tou Kal va
Kataotel nyetiky dUvapn otnv supltepn meplox TNG Kevrpkng kot NoTloavatoAikng
Eupwning mapouciaocs onuepa n dlolknon tng etalpeiog otnv enevOUTIKN Kowotnta. Me
enevduoelg €24 610. €wg o 2030, £va amo Ta HeEyOAUTEPA EVEPYELOKA EMEVOUTLKA TAQVO 0TV
Eupwrn, mou Ba xpnuatodotnbel Kuplwg HECW TWV AUEAVOUEVWY AELTOUPYLKWY TAUELOKWY
POWV Kal TG emikeipevng AvEnong MetoxkoU Kedalaiou Uoug €4 61o., o Outhog AEH
otoxelel os EBITDA €4,6 610. to 2030 Kkal pio onuaviikn €on avapeoa OTI UEYAAEG
EVEPYELOKEC €TOLPELEG TNG EupwWTING.

Me o véo otpatnylko mAdvo, n AEH aAalet taxutnta Kal eninedo, pnaivovrag oto club twv
HeyaAwv Evepyeslakwv etalpelwv tng Eupwmnng. To véo business plan emtayvvel tnv
avarntuélakn mpoomtikn tTng AEH wote va a&lomoLoeL TIC EVKALPLEG TTIOU UTIAPXOUV OE TPELG
TOUELG: emutayuvon avantuéng AME kat eVEAKTNG mapaywyng oe EAAASa kat Poupavia, Thv
ETIEKTOON OE VEEC XWPEC KAAUTITOVTOC TNV avaykn tng Keviplkng Kat NOTLOAaVATOALKAC
Eupwrng yla evépyeta Kal tTnv avantuén peyalwv Data Centers otnv meploxn.

H TAtnon nAekTpkG evépyetag otnv Kevtpikr kat AvatoAikr) Eupwrnn (CSEE) avapévetal va
ouénBel onuavtikd tnv £mMOMeVn OeKOETIO, TNV WPO TIOU O EKTETOUEVOG TTAPOTIALOUOC
UODLOTAUEVWY HOVASWY OPUKTWVY KOUGIHWY KAl Ol TIEPLOPLOUEVEG SLACUVOECELS a.oKoUv AN
£€viovn Tieon oto cvuotnua. H ouvlnkn aut dnuiloupyel £va TeplBAAAOV eVEPYELOKAC
otevotntag otnv supltepn meplox CSEE, To omoio odnyel os avénuéveg amoddoelg Kot
guvoel TNV oxupn avamtuén twv AMNE, péoa os €va Oetikd puBULOTIKO TTAALCLO. Y& QUTO TO
tormio, n AEH katéxel pia povadikny 0€éon, kabwg elval and Toug eEAAXLOTOUG TTALKTEG TTOU
avamntuooouv €pya Avavewolpwv Mnywv Evépyelag peydAng KALMOKaG otnv guplTepn
TLEPLOXN).

Tautoxpova, ol emevdloelg os Data Centers avadelkvuovtal o £vav MPOcOeTo, oTPATNYIKO
HOXAO avamtuéng, pe tn AEH va amotelel tov puoko staipo emiloyng yla tnv aglomoinon
QUTNG TNG eukalplag otnv meploxn. Ito MAAlolo auto, n etalpeia Ppioketal Nén oe
EUTILOTEUTIKEG, eV e€elifel Stampaypateloelg e kopudaioug hyperscalers yia tnv avantuén
€VOG TMOAU peydAng kAipakog Data Center otnv Kolavn. Etol, n npwtn ¢don tov €pyou,
Loxuog 300 MW, ntpootiBetan oto business plan kat avapévetal va tebel og Aettoupyla £wg
Ta T€An tou 2028. H duvntikr cuvoAikr] woxug (Ddon | + II) unopel va ptaoel ta 1.000 MW,
HéyeBo¢ To omoio woTtdoo Sev MeEPMOUPAVETOL OTO TPEXOV ETLXELPNHATIKO OXESLO.

Xtifovtog navw os pua toxupn Baocn



H AEH amo to 2019 Bpiloketal oe €vo OUVeEXEC TOELSL HETOOXNUATIOMOU Kal TOPA TLG
TIAYKOOULEG TIPOKANOEL;, onuepa amoteAel €vav olyxpovo, TIANPWC KoBetomolnuévo
Powertech Out\o pe nyetikn B€on otn NotloavatoAlkr) Eupwrn kat 8,6 ekat. MEAATEG.

O petaoynuatiopog tou Opidou AEH Baoiletal otn dnuiloupyia evog kaBapou Kot EUEAIKTOU
xaptodpulakiov mapaywyns, LEow enevéloewv ag AMNE Kal TARPOUG QTTOALYVITOTIOINONG WG
TO T€AOG Tou 2026. MapaAAnia, o OpAog emMevOUEL OTNV ETTEKTACN KOL EKOUYXPOVIOUO TOU
SIKTUOU SLOVOMNG, EVW O TIEAATNG TIOPALEVEL OTO ETUKEVTPO TNG EUTIOPLKAG GTPATNYLKAG.

Inuepa, n AEH amotelel Tov kopudaio evepyeloko mapoxo os EAAada kol Poupavia, evw
ETUTUXWG ETeKTEVETAL 0 GAAEG XWpPEG - OMwG BouAyapia, Bopelo Makedovia, Itahia,
Kpoartia. To mapaywylko Suvaplkd tou Opilou avépyetal os 12,4 GW, e Trjola mopaywyn
gvépyelag mepimou 21 TWh. To 2025 n eykateotnpévn oxug ano AME dtapopdwOnke os 7,2
GW.

Me otpatnyKéG eMevOUOELC O TEXVOAOYIKEG KOL EVEPYELOKEC UTTOSOUEG, €XEL KaTadEpeL va
XTLOEL éva eUEALKTO, KOBaPOTEPO eVeEPYELOKO XaAPTODUAAKLO Kal TNV iSla oty odnyel tnv
Pnolakn petapaon tng NotioavatoAlkng Eupwnng.

O Opthog AEH £xel amAwoel TIC SpacTnPLOTNTEG TOU O £va gupl daocpa KAAdwv. Amo
evepyelakéG AUOELG, HeTOfU Twv omolwv nAektpokivnon, ¢wtoBoAtaikd Kal ovTtAleg
BepUOTNTAC O VOLKOKUPLA KOL ETULXELPAOELS, €wg retail texvoloylog HEow TG BUyATPLKAC
KQTZOBOAOZ kot Fiber-to-the home.

H otpatnywkrn tou opilou PBaociletal oto KoBeTOMONUEVO HOVIEAO TOpAywyng Kal
TIPOUNBELOC EVEPYELOG TTOU AELTOUPYEL WC EYYEVIC UNXAVIOUOG aVTLOTABULIONG KvdUvou, otnv
TEXVOAOYLKN Kol yewypadlky Sltadopomoinon Twv SpaotnploTATWY TOU KOl OTNV EUTELpLa
TteAATN 0 omoiog lval TAvTa oTo EMIKEVTPO.

To 2025 o Ophog AEH katéypae LoxUpEG ETLOOCELG YLOL EVAL OKOLLN £TOC ETITUYXAVOVTAG TOUG
OTOX0UG TOU, e To Mpooapuoopévo EBITDA va au€dvetat ota €2 510., KOLTA TIPOCAPUOCHEVA
KoBapd kEPSN PeTA TNV adaipeon Twv Skalwudatwy peloPndiag ota €0,45 dio.

Ol ouvoAikeg emevduoelg Slapopdwbnkav o €2,8 810., ek Twv onoiwv To 87% KateuBUVONKe
oe AMME, gUEAIKTN Tapaywyn Kol €MEKTAON KOl EKCUYXPOVIOUO SIKTUWV, TIou amoteAolv
BaolkoU¢ MUAWVEG TOU OTPOTNYLKOU HETOOXNUATIOHOU.

H Suvaulkn ToU HETOOXNUATIOUOU QmOTUTIWVETAL EekdBapa Kal otn Petoxn tTng AEH. H tun
NG METOXNG TNG AEH €xeL avéBel mavw amo 650% and to 2019 adou tov Abyouoto Tou 2019
BplokdTav KATw amod Ta 3 eupw.

N£€G ONUOVTIKEG EUKOLPLEG avATTTUENG

Alyoug pnveg vwpitepa, tov NoéuBplo tou 2025, o OpLAog gixe MAPOUGCLACEL TO OTPATNYLKO
Tou ox€dlo yla TNV Tpletia 2026-2028, vYPoug €10,1 Sio. koL otdxo ta €2,9 dio. EBITDA 1o
2028. znuepa, avoPabuilel toug otoXoug Tou, €xoviag amodacioel va Kwvnbel akopa
YPNYOPOTEPQ, WOTE VO EKUETAAMEUTEL AKOUO KOAUTEPA TLG EVKALPLEC OTNV EUPUTEPN TTEPLOXN.
TNV ToXUTATA QVOITUCOOEVN Tteploxn TnG Kevipikig kat NotioavatoAlkng Eupwrng, o
Ouhog €xel avayvwpliosl onpavtika dsdopéva otnv mpoodopd Kal Tn {ATNoN NAEKTPLKNG
EVEPYELAG TIOU SNLOUPYOUV EMEVOUTIKEC EUKALPieG. MeTal autwv eplhaupavovtat:



e 1 meploplopévn poodopd evépyelag otnv AvatoAkr) Eupwrn amo Boulyapia €wg
kot MoAwvia, evioxvovtag TIG amoSO0ELG TWV EMEVOUCEWY

e 0O TOPOTMALOUOG CNUAVTIKOU aplBpol BepULKWY HOVASWY GUVOALKAG EYKATECTNUEVNG
Loxvoc 69 GW péxpt to 2035, o omoiog SnULoUpYEL TEpATTLA EUKALPLA YLl AVATTTUEN
EVAAAOKTLKWV HopdwV TTapaywyng o€ LeyAAn KALLaKa

e n éMewpn StaouvdEaewy TNG EPLOXNG UE TNV KEVTPLKA Eupwrin mou Ba cuveyioel va
Slatnpet TG TIpEG xovdpikng uPnAotepa,

e 1 Oukpavia, TTOU Ao XWPO EEAYWYNG EVEPYELOG, EXEL LETATPATIEL OE XWPA ELOAYWYNC
cupBaArlovtag eniong otnv avénon tg NTNoNg ONUAVTLKA,

e nav&non tnglntnong otnv meploxn, Adyw peyalutepng avantuéng touv AEN o oxéon
pe tn Autikr) Eupwrtn, TIG TOALTIKEG EMOVATIATPLONOU Spaotnplotitwy (onshoring),
Ttov auavopevo eénAektplopnd, tn dnuloupyia véwv Data Centers, KaBw¢ Kol Twv
enevlUoewV oL Xphuatodotouvtol amno tnyv EE.

Fewotpatnywkn avaykn ywa tnv Eupwrn ot AME Kat 0 eENAEKTPLOUOG

Mépa amo ta mopandvw, N Eupwrnn w¢ cUVOAO OVTLETWITI(EL pia aUEaVOUEVN avAyKn yLo
gvepyelakn avefaptnoia. H evepyelakn petaBoon dev adopd povo atnv amoavOpakomnoinan
— adopd emiong TNV evepyelokh aodAAELA KOL TNV OLKOVOULKH QVTAyWVLOTIKOTNTA. H avaykn
VL0 OVTLKOTAOTOON TWV ELCAYOUEVWY OPUKTWVY KOUCLUWVY LE EYXWPLA TTOPAYOUEVN NAEKTPLKN
EVEPYELQ Elval amapaitnTn yia th oLk otabepoTnTa TWV TLUWV. OL U0 EVEPYELAKEG KPLOELG
AOoyw Oukpaviag kat Ipav, katédellav pe cadrvela TNV eumabela mOU eVEXEL n UEYAAN
£€dpTnon amno eEWTEPLKEG TINYEG EVEPYELOC.

H katevBuvon os Eupwmnaikd eninedo eival cadnc: H Staopalion adpbovng, oKovouLKa
TIPOOLTAG KOL EYXWPLA TIAPAYOUEVNG EVEPYELAC, LELWVOVTOG TNV EAPTNON OO TIG ELCAYWYES
KoL VIOXUOVTAG TN CUVOALKN avOEKTIKOTNTA TNG Eupwrng.

Onwc 6nAwoe kat o MNpdedpog tou Eupwraikol ZupPouliou Avtdvio Kdota tov mponyouevo
unva «n petaBaon oe kadopr, syxwpla eVEPYELX atOTEAEL TN BEATLOTN OTpatnyIkn yla TN
Uelwon NG £aPTNONC UAG ATTO T OPUKTA KAUOLUX KOL TOV TIEPLOPLOUO TWV TLUWV NAEKTPLKIG
EVEPYELOCY.

Méoa oe auto to mAaiolo, n AEH pmopel va €xeL onuaviikd polo otnv Keviplki Ko
NotloavatoAikr Eupwrn cupBailovtog oto Eupwrnaiko opapa yla evepyeLlokn aveéaptnoia,
avaAapBavovrag mpwtoBoulia eMBETIKAG avamtuéng otnv eupuTEPN TIEPLOXN, BEATLWVOVTOC
TNV OVTAYWVLOTIKOTNTA TNG, KAl CUMPAANOVTIAG EMOPEVWG OTN CUVOALKN aohAAeLd TNG
Eupwnng.

TayUtepn enéktaon o€ Kevtpiki kat NotioavatoAkr) Eupwrn

Mo va a€lomotroel KAAUTEPA TIC EVKALPLEG AUTEG, 0 Ophog AEH emitayUveL TNV avamtuén Tou
otnv gupuTepPn MepLoxr. O Oplog okomeleL og SUTAACLOOUO TNG EYKOTECTNUEVNC LoXVOG O€
24,3 GW 1o 2030, amno 12,4 GW 1o 2025, aufdvovtag onuovTKA TIG VEEC TIPpooBnKeg ot 2,4
GW ava £€to¢ (armo 1,4 GW mou ATav o TponyoUEeVoG oToxoc), enevdlovtag og AME, sUEALKTN
mapaywyn Kat arnobnkeuon.



e Jtnv EAAASa, Ba mpooteBolv 5 GW Kal n cuVOALKN eyKATESTNUEVN LOXUG Ba auénbel
ota 13,3 GW moapd tnv mAfipn anoAlyvitonoinon mou 8a oAokAnpwBel pEétog kat
Slakomr Aettoupyiag tou 40% TNG MOPAYWYNG EVEPYELOG ATIO TIETPEANLO OTA VNOLA,
AOYyw tNg SLacUVEENC TOUC E TNV NTTELPWTLKI XWPO.

e 3tn Poupavia n eykateotnpévn oxug Ba tputhactaotel petafd 2025 kat 2030 kat Ba
dtaoeLta 5,3 GW, emevdlovtacg og AlNE, anoBrkeuaon, véeg povadeg puactkol aepiou
KoL peakers.

e JTIC UTIONOLTEG XWPEG Omou o Ouhog AEH anéktnoe mpdodarta mapoucia, SnA.
ItaAia, BouAyapia kat Kpoatia, o Ophog Ba au€rnosl onpaviikd To eMevSUTIKO TOU
MAGvo Kataokeualovtag Kupiwg Avavewolpeg Mnyég kol amoBbrnkeuon, aAld Kal
povadeg puaotkol aepiou, Le 0TOXO N eyKaTeoTnUEVN LOXUC va auénbei o 3,5 GW 10
2030.

e 3TNV eupulTePn meploxn tng Kevrpikng kot NA Eupwnng, To VEO ITPATNYKO TAGVO
niepAapBaveL TnVv elcodo og VEEG XWPEG KaL SUYKEKPLUEVA o Ouyyapia, MoAwvia, Kot
YAoPakia, HEOW TOCO OPYOVIKAG avamtuéng 6co Kal eayopwv, He otoxo 2,2 GW
EYKATECTNUEVN oYU £wG To 2030 os AME Kat amoBdrkeuon.

To 2030, to 45% tng EyKATECTNEVNG LoXVOG Tou Opihou AEH Ba sivat ektdg EAAASOG, evw TO
EVEPYELOKO Helypa Ba meplhapBdavel OAEC TG CUYXPOVEG HOPPEC MOPAYWYNC EVEPYELAS
(pwtoPoAtaikd, aloAikd, uSponAekTplkad, puoLko aplo, amobrikeuon), StadopomoLwvtag Kot
OAANAOGCU UITANPWVOVTOC YEWYPOPLKA KAl TEXVOAOYLKA TO XAPTOPUAGKLO TNG ETALPELOC.

Avamntuén peyaAng kAipokoag Data Center otn A. Makedovia

JTO VEO ETUXELPNMATLKO TNG 0X£SL0, N AEH meplapBavel mA£ov Kol Thv avamtuén evog Data
Center 300 MW oTI¢ Tipwnv ALyVITIKEC Tieplox€G tnGg Kolavng, otn Autiky Makedovia. H
etalpela PplokeTal O €UMIOTEUTIKEC ev  efelifel Slampayuatelosl He Kopudaioug
hyperscalers, Je TNV KOTOOKEUN TOU £pYOU va OVAUEVETAL va EgKvroel To 2026, evw TO
pepidlo Twv enevdutikwy damavwyv (CAPEX) yia tn AEH Ba avéNBel os €1,2 Sio.

Ye mpwtn ¢aon, Ba katookevaotei éva Mega Data Center woxUog 300 MW otov AHZ Ayiou
Anuntpiou, pla peydin enévéuon os Eupwrnaiko eminedo, n onoia propei va oAokAnpwOel
oe U0 xpovia amo Tnv oplotikomoinon tg cupdwviog pe tov hyperscaler. Me cuvoAikn
£ktacon 50.000 t.u., To Mega Data Center SUvatat vor KOAUTITEL AVAYKEG TEXVOAOYLKWV OUIAWY
yla edappoyEG TEXVNTAC VonoouvNg Kat UTtnpecieg cloud. H mapoyn tg evépyelag oto Mega
Data Center Ba yivetol ameuBelag amno Tig povadeg mapaywyng (behind-the-meter). Me autd
ToV TPOTo oL avayKeg tou &g Ba emiPapuvouy To €BVIKO CUOTNUO EVEPYELAG.

To apxko €pyo twv 300 MW Ba €xeL tn Sduvatotnta enéktaong o 1.000 MW (Giga Data
Center - éva €pyo peyaho oe maykoouLo emninedo) katomnv déopeuonc amno hyperscalers.

OLpwnV ALYVLTIKEG TIEPLOXEG lval LBAVIKEG yLa TNV avamtuén Data Center and tov Outho AEH,
KOOWE CUYKEVIPWVOUV OTIAVLA KOl OTPATNYLKA TTAEOVEKTHUOTA: OO TIG Apeoa SlabEéoeg
EKTAOELG BLOUNXAVIKNAG YNG XWPIC adelodoTikd eUnodia, £WG TIC UTIAPXOUCEG EVEPYELOKES
UTtOSOMEG Kal Slaouvdeoelg. Kal amd 1o €€ELOIKEUMEVO TEXVIKO TPOCWTIKO LLE TIOAUETH
eunelpla oe peydla €pya, PEXPL Ta Siktua (Ppuokol aepiou, OMTIKWY VWV KATT) Kal TOUG
anapaitntoug ywa tnv Pun tou Data Center uSATLVOUG MOPOUCG.

Emtdayuvon uyloUG OLKOVOULKAG OVATTTUENG



OL OlKOVOLLKOL OTOXOL TOU VEOU OTpATnyLlKoU TIAdvou Ttou Opilou AEH katadelkvuouv tnv
ETILTAYUVON TNG UYLOUG OLKOVOULKAG aVATTUENG Kal TIC uTtepaieg TTOU SNLOUPYEL yLa TOUg
UETOXOUC, TOUG gpYalOUEVOUG KAl TNV Kowvia otnv eupuTepn Teploxn NG Keviplkng Ko
NotioavatoAikng Eupwnng.

To véo otpatnywkkd mAdavo 2026-2030 pe emnevdlioelg LPoug €246810. eival kabapd
avamntuélako, kabwg to 95% Ttwv enevdloswv adopolv os VEA £pya OTLG TIEPLOXEC OTIOU
Spaotnplomoleital o Ouloc. Mo cuykekplpéva, to 48% Twv emevbuTIKwY damavwyv Ba
kataveunOet ektog EAAASoC, pe otoyo tn BeAtiotonoinon tng Staxeiplong Tou piokou.

BaoeL Tou otpatnylkoL oxediou, to EBITDA Oa avéABsL og €4,6 dwo. Tto 2030 amnod €2,0 S1o. to
2025, evw ta KaBapd Képdn Ba uneptputAaciactoly, ayyilovtag to €1,5 6to. to 2030 anod
€0,45 610. to 2025. 310 (610 potifo, kal to uéplopa Ba evioxuBel onuavtikd, ¢tavovtog
10 €1,4 ava petoyn amnod €0,4 1o 2024, onUELWVOVTAG HECO €TNOL0 pubud avénong (CAGR)
neplnou 24%.

To 54% TOU VEOU, ETUTOXUVOUEVOU €nMevOUTIKOU TAAvou Ba xpnuatodotnBel péow
Twv Aettoupykwy Tapelakwv Powv (FFO), to 31% péow avénong Tou kabapou Savelouou,
evw €va 15% Ba mpoéABel ano Augnon MetoyikoU Kedahaiou (AMK) mou Ba mapéxet tnv
guel€ia yLo TNV aglomoinon EAKUCTLIKWVY EUKALPLWV.

Au€énon MetoxikoU KepaAaiov €4 S1o. yla tnv aflonoinon eukapLwv

O Ouhog AEH avakoivwoe 6tL Ba mpoxwpnostl og avénon petoxtkol kedpalaiov (AMK) kata
€4 810. yla va XpnUatodoTHosL éva HEPOG TOU VEOU XTpoatnylkol Xxediou 2026-2030 kal
OUYKEKPLUEVA TO 15%, evw To uTtoAouto Ba kKaAudBel kupiwg amod Tig AUEAVOUEVEG TOUELOKEG
POoEg Tou OpiAou.

H mpotewopevn AvEnon MetoxikoUu Kedalaiou Ba cupPdrel otn xpnuoatodotnon Ttou
enevduTikoU Tpoypdupatog kedaAalouxikwv Samavwv tng Etalpsiag pe otdéxo tnv
ETUTAYUVON TWV EMEVOUOEWV OTLG KUPLEG YEWYPADIKEG OYOPEC TNG, TNV avamtuén tng Slebvoug
TAPOUCLag TNG Kal TNV enévduon o€ AAAoug Topelg Tou n Etalpeia Bewpel otpatnywkol i
CUUITANPWHATIKOUC TTPOC TLG KUPLEC SpaoTnpLOTNTEC TNG.

H kivnon aut avapévetal va evioXUOEL TOV LOOAOYLOUO TNG €Talpsiag, Slotnpwvtag Tov
Seiktn KoBapd Xp£og/EBITDA onUovTKA KATW ard To 0plo Tou 3,5x mou £xel B€oel o Ophog,
evw Ba cupBalAel otn Satrpnon svehifiog yla tnv aflomoincn EAKUCTIKWY EMEVOUTIKWY
EUKALPLWYV TIEPALTEPW OVATITUENG OTOUC TOMELG TNG EVEPYELAC KOl TNG TEXVOAoyiag.

O Ouwog oxebialel va mpoxwpnoel oe AMK péow ocuvSuaopévng mpoodopags: Snuoctog
gyypadng otnv EANGSa Kat LBLWTLKAC TomoBétnong os Beopwkolg emevlUTEG 0TO e€WTEPLKO. H
£kboon Twv VEwv petoxwv Ba eival mAnpwg kaAumrtopevn (fully marketed offering), pe
QTTOKAELOLO TOU SIKALWUOTOG POTIUNONG, WOTOCO MPOPAEMETAL LNXAVIOUOC IPOTEPALOTNTOG
YO TOUG UDLOTAEVOUG LETOXOUG TTOU B GULLETACYOUV.

Eldkotepa, otn Snuocia mpoodopd otnv EAAASQ, n Katavour avapévetal va dtachailel
TOUAQYLOTOV TN SloTrpNnon TOU TTOCOOTOU CUUUETOXAC TWV UPLOTAUEVWY HETOXWVY, BAoel
nuepopnvioag kataypadrng mouv Ba oplotel amd 1o ALOWKNTIKO ZUPBOUALO TNG eTaLpsiag.
AvtioTtolya Kkpltipla evoéxetal va edpappootolv Kal otn dlebvr mpoodopd, Aappavovrtag
umoyn tn ouumneplpopd Kot tn SpaoTnPLOTNTA TWV EMEVOUTWY, TOV EMEVOUTIKO opilovta Kot
™V €ykalpn ekdnAwon evéladépovtog.



‘Exovtog eykplBel amo 1o AlolknTiko TupBoUAto tou Opilou AEH, n Stadkaocia yia tnv AMK
avapévetal va Eekvroel kot vo oAokAnpwBei evtog Maiou .

Ovetapeieg Citigroup Global Markets Europe AG kat Goldman Sachs Bank Europe SE evepyouv
w¢ Alebveic Zuvtovioteg kat Kuplot Ataxelplotég tou BipAiou Mpoodopwv amokAELOTIKA yLa
TO O0k€AOG TnG SleBvouc mpoodopds.

H ev Aoyw avénon petoxkou kedpalaiou UPoug €4 Sio. €pxetal va dwaoel véa wbnon otov
Ouho. A€lomolwvtag to otabepd avamtuélakdé momentum Kat Thv uPnAr TExVoyvwaoia otn
Snuwoupyikn Staxeiplton alhaywv mou £xtioe n AEH tnv teAeutaia aetia, n AMK Ba
AELTOUPYNOEL WG ETILTAXUVTAG YLA TO VEO KU eTevOUOEwWY, amodOoewy Kol avAmTuénG oE
EAAGSa kat Eupwrn.

O EBVIKOG eMeVOUTHG

H mopeia petaoxnuatiopol tng AEH os pia avamtuélokn Talpeia e UYL OLKOVOULKA £XEL
Betikn) emibpoaon otnv eMnvik owovopio kal kowwvia. H AEH &nuwoupyet koha
OUELBOpEVEG, véee BEoelg epyaoiag Kol Tautoxpova €xel Tn Suvatotnta va mpoodEpet
XOUNAOTEPEC, AVIAYWVLOTIKEG TIHEC UEOW EKMTWOEWV othpilovtag Ta eAANVIKA VOLKOKUPLA
KOL ETXELPAOELG, UE OTMOTEAECUO N €AANVIKA OLKOVOUIO VO YIVETOL TILO OVTAYWVLOTIKA
OUVOALKA. OL peydAeg emevdloelg tou Opidou AEH og ANE kal povadeg sUEAIKTNG Loxvog,
OUUBAAAOLV OTN Pelwon TwV TIHWV XovEpLkNG otnv EAAASQ, 0w amodelkvUEeTOL KAl Ao TO
YEYOVOC OTL TA£0V N XWpPa lval e€0ywyLKr) OTOV TOUEQ TNG EVEPYELOC.

Ma 75 kot mAgov xpovia n AEH amotelel kwntrplo duvapn yla tTnv avamtuén tng €OVIKAG
olkovopliag. H idpuon tng, Tov Alyouato tou 1950, pBe va aAAAEeL yLa TAVTA TO EVEPYELOKO
tormio tng EANGSag, uhomolwvtag éva Lolaitepa KPLoLo eBVIKA £pyo, TOV EENAEKTPLOUO TNC
XWpOoc.

ZAUEPQA, OTNV EMOXHN TOU VEOU £€nAekTplopoU, n AEH mopapével avamoomaoTto KOUUATL TNG
€AANVIKNG Kowwviag He WOoXupo amoTUNWUA 0TV olkovoula kKal Tnv ayopd epyaciog. H
oUUBOAN Tou OpiAou oTNV AVATTTUEN KaL TLG TIPOOTITIKEG TNG XWPAS GaivETAL AIO TO ONUOVILKO
£MevSUTLKO TTAAVO Tou. MpakTikd, o Opthog emavenevSUeL tn AettoupyLkr) Tou kepdodopia ot
£pyo OVATITUENG KOl UTTOSOUWY OTN XWPEA KOL TNV EUPUTEPN TEPLOXN SNULOUPYWVTOC KOAQ
OHELBOpEVEC BEoELG epyaoiag Kal BETIKO AMOTUNMWA OTNV Kowwvia.

Kat yia tnv mepiodo 2026-2030, B&oel Tou véou Itpatnywkol Xxediou mou avakowwOnke
onuepa, oL emevdloelg tou Opilou Ba Eemepacouy ta €24 810., e To 52% va mpoopiletal yla
Vv EAAGSa. OL emevdUoelg QUTEC, OXL LOvo Snuoupyolyv ausosg B€oslg epyaciog ota épya
Tou vAomolouvtal, aAAd AslToupyouV Kol WG SNUOCLOVOULKOL TTOANQTIAQCLOOTEG LE EUUEDN
Betikn enidpacn og 6GAoug oXedOV TOUC TOUEIG TNG oLlkovouiag.

Tnv (6la oTyur, TA UYL) OLKOVOWULKA Tou, emutpénmouv otov Outho AEH va amoppodd
KPaSOOUOUC amd TIC SLOKUMAVOELS TwV TIHwV evépyelag. H AEH, w¢ o peyaAltepog
EVEPYELAKOG GOPENC TNG XWPAC, TIAPAPEVEL OTADEPA KOVTA OTOV KATAVOAWTH, otnpilovtog
EUMPOKTO TA VOLKOKUPLA Kal T Blopnyxavia péoa amo ta TLHoAOYLA TN Kal eMevOUOELC OF
KoBapeg popdEg evépyelag. Kat to 2025 Slatipnoe 600 To duvaTOV XOUNAOTEPEG TLUEG,
£dapuolovTog ONUAVTIKEG EKTITWOELG OTLG OPXLKEC TLUEG.



H AEH katadepe va otnpifel Toug MeAATEG TNG akpLBwC meldr elval TAEOV OLKOVOULKA LOXUPN
KoL prtopel va emiteAel tov kpiopo poo tne. loxupn AEH onpaivet 6tL propel mapdAAnAia va
Bploketal SimAa oTOUC KOTAVOAWTEG, VA OUVEXI(EL TO €MEVOUTIKO TNG €PYO ylo VA KAVEL
TIPOYHOTIKOTNTA TNV TPACcLVN HeTABaon Kal va emotpédel afla oe OAa ta evlladepodueva
pepn.

Enevéuovtag oto pEAAOV TG xwpag, o Oulog AEH mapapével Loxupog MUAWVAG avVATuUEnG
¢ €bvikng olwkovopiag, ouveyilel va Snuwoupyel dtopolpaldpevn afia ywa 6Aoucg Kal
OUUBAAAEL OTN LAKPOXPOVLA BLWOLUOTATA TNG XWPOC KOL TWV TIOALITWV.

Eupwrnaikdg muAwvag otabepotntog Kat tpoodou

JAUEPA TIOU N evépyela Kal n texvoloyila amotedoUv MALoOV KPIOLWWOUG TIOPAYOVTEG
OVTAYWVLOTIKOTNTAG, aodAlelag kal avBektikotntag, o Opthog AEH s€ehicoetal o oNUAVTIKO
TUAWVA 0TOBEPOTNTAC YLO TNV EVPWTAIKA ayopd. TOCO O TAYKOOHLO €Minedo, 660 Kal oTtnv
Eupwnn, n ZAtnon nAekTplKAG evépyelag aufavetal paydaia, tpododotolpevn amd tnv
QVamTuén NG TEXVNTAG vonuooulvng, twv Data Centers Kal To Véo KUPA £ENAEKTPLOUOU TNG
olkovopiag. Tnv (6la oTLypr], oL evepyelakeég ayopeg kabiotavral 6Ao Kal mo actabelg Kat
ekTeDeLUEVEC 08 YEWTOALTIKOUG KvdUVOoUG, evw Ta udlotdueva SiKtua Kal puBULOTIKA
mAaiola SuokoAevovtal va avtanokplBolv atnv TaxUTNTA AUTAC TNG LETABaonC.

Ye auTO To TeplBAaAAov, n AEH pe tnv eumelpia pag efastiag cuvexolg HETACKNUOTIOMOU,
ouveyilel va emevbUEL CUCTNUATIKA O €Va VEO EVEPYELAKO HOVTEAO Tou Baociletal otnv
gueli€ia, TNV TEXVOAOVYLKN Kalwvotopia kat Tig Stacuvdéaelg. H avamtuén ANE cuvdualetal pe
enevlUOeEl; 08 amoBnKeuon Kol €UEAKTN Tapaywyn, «&Eumva» &iktua, SLHoUVOPLAKES
Slaouvbéoelg kal AUoeslc Slaxeiplong evépyelag pe aflomoinon TeXvNTAC vonupoolvng,
gvioxvovtag TN otaBepdTNTa KOl TNV AMOSOTLKOTNTA TOU CUCTHALOTOG.

Ta teheutala €€L xpovia, o OUAOG EXEL LETAOXNLATLOTEL O TEPLDEPELOKO TIPWTAYWVLOTH OTh
NotioavatoAikry Eupwmn kot aflomoto etaipo, ulomowwvrtag emevOUOEel o€ KplOUeC
EVEPYELAKEG KOl TEXVOAOYIKEG UTIOSOUEG oTnV €upUTEPN TEPLOXH. Me LOXUPO LOOAOYLOWO,
a€LOTLOTN oTpaTNYLK Kal unAr Texvoyvwaoia, SLo0£TeL TNV AmoltoUPEVN AVOEKTIKOTNTA Yo
va otnpiéeL tnv evepyelakn kat PndLokn LeTABoon TG EUPUTEPNG TIEPLOXNAG.

Me amootoAn va evioxUeL TNV evepyelakn a.odalela kat va Snpouvpyet Blwotun afla yo thv
olkovopia Kal TNV Kowwvia, os OAeC TIC TepLOXEG Omou Spaotnplonoleital, o Outhog AEH
KoOlepwvetal w¢ PBaokd¢ TuAwvag otobepotntag o £va SlapKwG HeToPaAlOpEVO
EUPWTAIKO evePYELOKO TOTTIO.



