METLEN ENERGY & METALS PLC

(“METLEN”, H’ “H ETAIPEIA”)

OIKONOMIKA ANMOTEAEZMATA A’ EEAMHNOY 2026

(vita to A’ €aunvo nou teAeiwoe otic 30 louviou 2026)

H METLEN katéypaye totopika vPnAéc emibooeig kara to A’ Eéaunvo tou 2026 o€ 6Aoug
ToU¢ BaolkoU¢ xpnuatoolkovoulkous Seiktes (ouunepidauBavouévwy twv Ecodwv, Tou
EBITDA, twv Kadapwv Kepbdwv, kadws kat twv Asttoupyikwyv Tausiakwv Powv)

H METLEN Energy & Metals PLC (LSE Listing: MTLN, RIC: MTLN.L, Bloomberg: MTLN.LN | Athens
Listing: MITLN, RIC: MTLNr.AT, Bloomberg: MTLN.GA, ADR: MYTHY US) avakolwwvel Ta. OLKOVOLLLKA
AnoteAéopata tou A’ E€aurnvou 2026.

v" 0 KOkAog Epyaciwv auénbnke ota €3.987 ekart., oc oUykplon pe €3.608 ekat. to A’ e€dpnvo
tou 2025 (+11%), avtavokAwvtag tn SuVAMLIKN Kal ovamtulokr mopeiad Twv KAASwV
Evépyelog kal Ymodouwy Kal MNapaxwpnoewv.

v" Ta EBITDA* SiopopdwOnkav ota €550 ekart., eninedo pekop yia A ‘e€dunvo, évavtl €445
gkat. to A’ e€aunvo tou 2025, katadelkvuovtag TV e€QLPETIKA eMS00N OAWV TWV KAASWV TNG
Etalpeiac.

v' €313 ekat. KaBoapd Képdn Metd and Awouwpata Mewopndiag évavrt €254 skot. to A’
g€dpnvo tou 2025. Avtiotolya, to KEpSN ava petoxn dtapoppwdnkav os €2,18 vavtl €1,81
T0 A €€dunvo tou 2025.

v" H Etatpeio emiBeBatwvel to guidance yia to EBITDA tou 2026, Uoug €1,00-1,15 Swo., 600
Kol Tov peconpO0Beopo otoxo EBITDA, €1.920 — 2.080 ekar., emifeBatwvovtag ot n METLEN
£XEL eMaVEADEL 0TN TPOXLA AVATITUENC IOV ixe BEoeL.

OL LoXUPEG AELTOUPYLIKEG TAMELAKEG POEG Leiwoav To Adj. Net Debt** katd €728 ekart., o6nywvtag to
Net Leverage** oe 1,7x ano 3,1x oto téAog Tou 2025, yeyovog MOU avtavakAd tnv LoxU Tou HOVIEAOU
Asset Rotation tng¢ METLEN, tnv melBapxnuévn katavoun kepalaiwv kat tnv toxupn Snuloupylia
TOELOKWY POWV.

Meiwon tng poxAevong pe mapdAAnAn uAomoinon Twv oTpaTnywKwvY otoXwv: N METLEN moapapével
EVTOG TPOXLAG, UE OAEG TIC OTPATNYIKEC MPWTOROUALEG va e€edicoovTal oUWV E TO XPOVOSLAYPAUQL
KalL TOV TIPOUTIOAOYLOUO.

v H unoypadn th¢ mpwtng cupdwviag Stabeong (offtake agreement) FaAAiov pe kopudaia
OLEPLKOVLKI) TEXVOAOYLK ETALPELQ, TTOU KOAUTITEL TO 25% TNG CUVOALKAG TTApaywyng, ormoTeAel
ONUOVTIKO 0pOCNUO, HELWVOVTOC TOUG KWSUVOUG TOOO TNG EMEKTOONC TNG TOPOYWYAC
aAoupivag, 660 Kal TG MPWTNG mapaywylkng Spaotnpldotntog NraAAiou.

v" Katd tn Sudpkela tng meptodou, n METLEN ohokAApwoe eMTUXWE Thv hAeKTpoddtnon Kot
niAéov Asttoupyel £pya anoBnkevong evépyelag (BESS) cuvoAkng Loxvog niepinov 0,4 GW
oe EA\ada kat ItaAla, evw maparlnAa mpowBel tnv avamrtuén enumAéov nepinou 1,6 GW otn
Notwa kat NotloavatoAikr Eupwrn.

*Képdn mpo Tokwv, Dopwv kat ArtooBEcewv
**KaBapod Xpéog kat Aeiktng MoxAeuong: mapouoLalovTal € TPOCAPHOCUEVN BAON, €SOLLPOUUEVWY TOU XPEOUG XwPLG Stkailwpa
avaywyng (non-recourse debt), Twv oxeTikwy Tapelakwy dlabecipwy Kat Tng avtiotoxng cuvelodopdg oto EBITDA.



v" H Etapeio onueiwoe onuavtkn mpoodo ota tpiot cupBoAata mou emBApuvaY TG ETUSOOELS
Tou 2025, emituyyavovtag Bacikd opocnua ota £pya Grudzigdz, Protos kat Drax, evw Katd tn
SlapKeELO TNG TEPLOSOU avayvwploe TpooBeta kdotn oAlokAnpwong. To oUvolo Twv
EVATIOUEVOUCWVY EPYAOLWV AVAUEVETAL VA OAOKANPWOEL TOUg TpooeXelg U VEC.

YxoAlalovtag ta Owovoulkd AmoteAéopata, o Executive Chairman tng Etawpeiag, Evayyelog
MutiAnvaiog avédepe:

«H toyupn pag eriboon kara to mpwto eéaunvo tou 2026 emiBeBaiwvel N otadepn pac npooiAwan
otnv vAomoinon tou emniyepnuatikol oxediov mou napouvaotacaue kata to Capital Markets Day tov
ArtpiAto Tou 2025 kat avadelkvUEL TN OUVETH Kal TELJaApXNIUEVN EKTEAEDT TWV OTPATNYIKWY OTOXWV TTOU
Eyouue Jcoel. MNMapainAa, yivetor Agov EekaBapo OTL 0L MPOKANCELS TTOU EIYOUE KATA TH SLAPKELA TOU
2025 avtiuetwrtilovtal omOTEAECUATIKA Kal OTL n Etoaupeio €xel emiotpePel o TPOXLA TANPWS
EVBUYPAUULOUEVN LUE TOUC UECOTIPOTETOUG OTPATNYIKOUC TNG OTOXOUG.

To btaitepo eVBaPPUVTIKO EEKIVNUOL TNC XPOVLAG EVICYXUEL TNV EUTTLOTOCUVN TTOU EKQPPAOALUE UECW TWV
npoBAYewv (guidance) mou mapouoidoaue katda tnv Etiota levikn Suvédeuon. Eluaote (dlaitepa
LKOLVOTTOLNUEVOL TIOU Ol AELTOUPYIKEC TIPOKANOELC ToOU  Elyaue evromioel avtiuetwrilovral
QTTOTEAECUATIKA KOl OTL Ol TTPWTOBOUAIEC IToU avaAdaBale Yo TNV QMOKATAOTHON THE Amod0onG ¢
Etaipeioc amodibouv mAEov anmtd ammOTEAEoUOTA, ETUTPETOVTING OTIC OPACTNPLOTNTEC UAC VO
avaKTHoouV tn SUVOULKN TOUG 0TO OUVOAO TOUG.

OAot ot emyeipnuatikol pac kAadot katéypaav toxupn avantuén Katd autr) Ttnv Tepiodo,
urootnpl{OUEVOL amo TNV Loxupn Snuloupyia TAUELAKWY POWV KAl TNV MELGAPYXNUEV EKTEAECN TOU
EMIYELPNUATIKOU poc oxebiou. H eniboon auth avtikatontpilel tn Suvaun tou SLopoponoL)UEVoU
ETTYELPNUATIKOU UOC LOVTEAOU, KFWC KalL TNV apociwaon Kot TN SECUEUTH TwV avIpWITWVY UAG.

To UovadIKO CUVEPYATIKO UOC LOVTEAD Kol N OAOKANPWUEVN MPOCEYyLon Uac amedeléav yia akoun pia
popa TNV avIeKTIKOTNTA TOUG Ot eva meptBaidov mou yoapaktnpiletol amo auvénuévn yewmoALTIKN
aBeBaldtnTtar Kot CUVEXL{OUEVEG EUTTOPIKEC EVTAOELC, TIC OMOIEC SLAXPOVIKA EXOUUE amodeiéel OTL
UTTOPOULE OXL HUOVO Vo SLOXELPL{OUNOTE QITOTEAECUATIKG, OAAD KOl VA UETATPETTOUUE OE EUKALPIEC
avantuéng. Ta avtaywvIoTIKa auTd mAgovekTnuata enetpeav otn METLEN va ouvayel OnUAVTIKEC
OTPUTNYLKEC OUVEPYAOLEG KAL VA EVICXUOEL TIEPALTEPW TN JEON TNG OTIC SLEVVEIC AYOPEC.

Moapott avayvwpilouue OTL UNTAPYEL AKOUN ONUAVTIKO EPYO UMPOOTA UOG, N TTPO0SOC TTOU EXOUUE
ETUTUXEL UEXPL onuepa uac yeuilet atotodofia. Onwc €youue amodeifel Slaxpovikd, MAPAUEVOULUE
mpoonAwuévol atnVv UAomoinon TwV OTPATNYIKWY UG OTOYwvV, otn Onutoupyia Statnprnowung
Hakpornpodeounc aiog yla Touc UETOXOUG Kal OAOUC TOUG CUVEPYATEC Lac (stakeholders), kaBwc ko
otn dlapkn enitevén vPnAwv mpotunwy anddoaong. »



1. BAZIKA OIKONOMIKA METFEOH

Moo oe ex € e aoe 8% Mie aoe A%
KukAog Epyactiv 3.987  3.608 11% 3.987 3.499 14%
EBITDA 550 445 23% 550 308 78%
KaBapa Képdn 313 254 23% 313 60 422%
Képbn ava petoxn 2,18 1,81 20% 2,18 0,39 463%
NepOwpra (%) A(p.Baong) A(p.Béong)
EBITDA 13,8%  12,3% 144 13,8% 8,8% 498
KaBapd Képdn 7,9% 7,0% 82 7,9%  1,7% 614

O KUKAoG epyaciwv Stapopdwbnke os €3.987 ekat. avénuévog katd 11% £vavtl €3.608 ekart. to A’
g€apnvo tou 2025. H avénon odeiletal kupiwg otov KAado Evépyelag, 6mou ta £coda auvéndnkayv katd
€218 ekat. kal avAABav oe €3.134 ekat. KUplog PHOXAOG tTNG aUENONG AQUTAC NTAV N EVIOXUMEVN
Sdpaoctnplotnta epmopiag ¢uoikol aepiou, pe ta €o0oda amod eumopia Guolkol aegpiov va
Slapopdwvovtal os €853 ekat. Evavtl €618 ekat. KATA TNV OVTLOTOLYN MEPLOSO TOU TPONYOUEVOU
€ToUG. Auénuéveg NTav emiong oL TIWANGCELS NAEKTPLKNG EVEPYELAG Kol duailkol aepiou otn Alavikn
0yopad, avVTaVOKAWVTOC TNV aUENcn TOU OYKOU TWV EAATWV.

To EBITDA aufnBnke katd 23%, o€ lotoptkd uPnAo eninedo mpwtou e€apnvou, ota €550 kar., Evavtl
€445 exart. to A’ E€aunvo 2025, avtavakAwvtag TV Loxupr cuvelodpopd amod 0Aoug toug kAhadouc. O
touéag Fully Integrated Utility amotélece Boowkd poxAd tng emiboong, enwdelolpevo amd To
OAOKANPWUEVO ETIXELPNUATIKO TOU HOVTEAOD, TIC AELTOUPYLKEC CUVEPYELEG KOL TNV OIMOSOTIKOTNTA TOU
Tapoywywkou yaptodpulakiou tng METLEN. O kAadog twv MetdAAwv katéypae emiong oxupn
enidoon, pe 1o EBITDA va aufdvetat ota €149 ekat., umtooTnPL{OUEVO ATTO TIC EYKALPEC EUTTOPLKEC KOl
AELTOUPYLKEC EVEPYELEG TNC ALlOIKNONG, OL OTIOLEC Evioyuoav TNV armodoTKOTNTA KOOTOUC, BeATiwoay TLC
TIHEG TwWAnong kot evbuvapwoav to meplbwpla kepdodopiac. O KAAdog Ymodopwv Kou
Napaxwpnoewv uriepdumAaciacs Tnv kepdodopia tou, ota €82 ekat., enwdeAoVLeVOC ard TV Loxuph
avénon Twv £006wv, TNV TelBapynUévn ekTéAean épywy, Tn Stelpuvon Tou xoptodulakiou £pywv Kot
TO QVEKTEAEOTO UTTOAOLITO TTOU TipooEeyyilel Ta €2 S1o.

Ta KaBapda Képdn, Meta and dDopoug kat Awkawwpata MeoPndiag avirbav oe €313 ekar.,
avénuéva katd 23% o oUyKpLon Ue Ta €254 Kat. To avtiotolxo e€aunvo tou 2025.

OL otpatnykég TpwToPoulisg mou apouactdotnkav oto Capital Markets Day tou 2025 cuveyilouv va
e€eliooovtol cUpdwva e To xpovodldypappa Kot avapévetal va odnynoouv to EBITDA thg METLEN
TpO¢ To eminedo twv €2 S1o. H eméktacn TN mapaywyng aAoupivag Kol n mpwtn mapaywyn YaAiiou
TIAPAUEVOUV O TPOXLA UAomoinong ywa to B’ E€aunvo tou 2027, evw o Topéag M Technologies
QVOPEVETAL va KaTtaypa el onuavtiki avénon tng kepdodopiag tou amnod to 2027, eMLTuyXAvovTog ToV
HLECOTIPOBECO 0TOXO KEPSWVY TOU KATA TNV Ttepiodo 2028-2029. Me TtV MAELOVOTNTA TWV EMEVOUOEWY
VoL eKTIHATOL OTL Ba amooPeotel oe SLAOTNUA ULKPOTEPO TWV U0 ETWV, TO TPOYPAULA AVOUEVETAL VA
SNULOUPYNOEL EAKUCTIKEG QTTOSOOELG KL ONLLAVTLKY HaKpompoBeoun afla yLo Toug LETOXOUG.

H melBapxnuévn ektéAecn Tou €MeVOUTIKOU TIPOYPAULATOC EMETPEYE TNV EMIOTIELON HEPOUC TWV
enevbuoewv tou 2026 evtog tou 2025, Ye QTTOTEAECUO OL OVAUEVOUEVEG KEDOAALOUXIKEG SOTTAVEG
(CAPEX) tou 2026 va Slapopdwvovtal XapnAotepa amo TG mapadoxEG OV elxav TAPOUCLAOTEL OTO
Capital Markets Day tou AmptAiou 2025. Y& ocuvduaOUO HE TN ouveXLlOPevn Loxupn Snuloupyla
TOUELAKWY PpOWV, N €EEALEN AUTH OVALEVETAL VO EVIOXVUOEL TIEPALTEPW TOV LOOAOYLOUO TG Etatpeiag,



Baowlopevn otn peiwon kata ~€0,7 610. Tou pocapUoopevVou kabapou xpéoug (adjusted net debt)
TIou emLteLXONnKe oto A’ E€aunvo 2026, péow TG emituxolg edappoyng Tou poviélou Asset Rotation
¢ METLEN Kol TnG LoXUPNE LETATPOTING KEPOWV OE TOUELAKEG POEG TIOU TIPOCDEPEL TO OAOKANPWHEVO
ETUXELPNUATIKO TNG LOVTEAO.

2. ENHMEPQzZH A TH AEITOYPTIATQN ENMIXEIPHMATIKQN KAAAQN:

2.1. KAadocg Evépyelag

Katd t dudpkela tou A’ e€apnvou tou 2026, n METLEN mpoxwpnoe otnv edpappoyr TG OTPATNYLKNG
avadLopyavwaong Tou evepyelakoU TNG TOUEX, ATTAOTIOLWVTOC T SO TOU Ao TIEVTE EMUEPOUG TOUELC
oe 600 OAoKANPWHEVEG EMIXELPNUATIKEG TTAaTdOpeg — M Renewables, Storage & Energy Transition
(M RES ET) kot Fully Integrated Utility — pe otoxo tnv evioxuon tng amoteAECUOTIKOTNTAC OTNV
EKTENEOT, TOV KAAUTEPO EUMOPLKO GUVTOVLOMO Kal T BEATIOTOMOINGN TNG KATAVOUNG KEPaAaiwy.
YAUEPQA, O EVEPYELAKOC KAASOG TG METLEN amoteAsital and 00 oAokANpwWUEVEC TAATDOPLIEG:

Split KAadouv Evépyelag KukAog Epyaciwv EBITDA NepOwpla

, A E§ap. A ESap. | A’ E§ap. A’ ESap. | A’ E§ap. A’ E§ap.
Moo oe exat. € 2026 2025 2026 2025 | 2026 2025
Fully Integrated Energy 2257  1.994 215 199 95%  10,0%
Utility
Renewables, Storage & 1.172 1.191 116 89 9,9%  7,5%
Energy Transition Platform
Intrasector (295) (269) - - - -
Total 3.134 2.916 331 288 10,6% 9,9%

O Evepyelakog Khadog katéypalde KUKAO gpyactwv €3.134 ekat., aviutpoownevoviag to 79% tou
OUVOALKOU KUKAOU gpyaclwv TG Etatpeiag. Ta kEpdN mpo popwv, TOKWV Kot anocBéoswv (EBITDA)
Slapopdwbnkav os €331 ekart., onuelwvovtag avénon 15% os oxéon pe ta €288 ekart. tou A’ e€aurvou
2025.

2.1.1. Renewables, Storage & Energy Transition Platform

ANE - ZuvoAwko xaptopuAdkio METLEN loxug (GW)
ATE Ze Asttoupyia 1,2
AMME Yno Kataokeun 1,0
AME Ze MNpoxwpnuévo otadlo avamtuéng** 2,9
ATE e apxtkod otddlo avamtuéng 7,2
ZuvoAwko xaptoduldkio AMNE 12,3

* JuunephapBdvovtal ta £pya OAwV Twv TeXVoOAoYLWV (bwTtoBoATaikd, amobnkeuong eVEPYELOC, OLOALKA)
**Epyal £TOLUA TIPOG KATAOKEUH EITE AUECA E(TE KATA TN SLAPKELA TWV EMOUEVWVY 6 UNVWV



Napaywyn Evépyelag ané AMNE A’ E¢ap. A E¢ap. A%
(Mood oe TWh) 2026 2025

AteBvwg 0,5 0,5 (8%)
EMada 0,4 0,3 20%
Z0volo 0,9 0,8 3%

To ouvoALkd TtaykoopLo xaptoduAdkio tne Etatpeiag, e€alpouévwy Twv cuvaAlaywy mou oxetilovtal
pe t AEH, &emépaoe ta 12 GW. 2to téAog tou A’ e€aprvou tou 2026, TO WPLUO KoL AELTOUPYLKO
Xaptodpuldkio tTng METLEN aviABe oe 5,1 GW, evw erumAéov 7,2 GW Bplokovtay oe Tpwiha otadia
QVATUENG.

H naykoopia mapaywyn NAEKTPLKAG evépyetag and AMNE aviABe og 0,9 TWh to A’ e€dpnvo tou 2026,
onuelwvovtag avénaon 3% o etrola faon. Ano To cUvoAo auto, 0,4 TWh riponABav amoé eAAnvika €pya
ANE, evw ta untdhouna 0,5 TWh amnd tig diebveic Spaotnplotnteg tng METLEN, avadelkviovtog tnhv
ETUTAXUVOUEVN avarmtuélakn mopela tng Etalpeiag katl tTn ouvexn Sltelpuvon ¢ MAPOUTIA TG OTO
TIOLYKOOHLO TOTTLO TNE «TIPACLVNGCY» EVEPYELAC.

Jto mAaiolo tou povtélou Asset Rotation, n METLEN oAokAnpwoe tnv mwAnon xoptopulakiou
dwtoBoAtaikwyv €pywv Loxvog 283 MW oto Hvwpuévo Baaoilelo. Me Bacon to mpodih wpipaveng tou
TIAYKOOULIOU XopTtodUAaKiou TNC Kot To amodeSelypévo LoTtoplko ulomoinong 1,0-1,5 GW tou Asset
Rotation etnoilwg, o Xpoviopog twv cuvoAlaywv uttootnpilel tnv mpoodokia yla Loxupotepn
ouvelodopa katd to B’ e€aunvo tou 2026. Me tn otnplEn evog yewypadikd dadopomolnuévou
AELTOUPYLKOU LIOVTEAOU KOl TNV EMITUXNHUEVN edappoyrn TNG otpatnyikng Asset Rotation, n METLEN
ouveyilel va Asltoupyei To auToxpnUatodoTtoULEVO LOVTEAD OVATITUENG, UTtooTnpilovtag tn Slatrpnon
nel@apyxnUEVNG LOXAELONG, LOXUPOU TILOTWTIKOU TIPodiA Kal Tn Snuloupyla pakpomnpobeoung agiag yia
TOUG LETOXOUC.

H METLEN ocuvéxloe katd 1o A’ e€apnvo tou 2026 va evioxUeL To XopTodUAAKLO £pywV amoBAKeLoNg
pe umatapieg BESS (Battery Energy Storage Systems), pe €pya va mpoxwpouv oe Auotpalia, XAn,
EAAGSQ, Itadia kat Poupavia. H Steupuvopevn autr) Baon épywv avapéVeTal va eVICXUOEL TIEPOLTEPW
Vv mopoucio Tng Etalpeiog otov Topéa TG amoBrKeuong evéPYELOg Kal vo. UTooTnpifel T
HOKpOoTpOBeoun avantuén tou os Baocikég Siebveic ayopsEc.

Katd tnv mepiodo, n Etailpeia ohokAnpwoe pe emtuxia Tnv nAektpodotnon neplocotepwv and 400
MW é£pywv BESS oe EAGSa kat Italio, cupmephauBavopévwy, evog £pyou 48MW/96MWh otn
XaAKLS KN, TO TPWTO AELToUpyLKO €pyo BESS tng METLEN otnv EAAGSa kot evog épyou 25MW/75MWh
otnv ItaAio. NapdAAnAa, n METLEN oAokAnpwaoe tnv nAektpodotnon tou €pyou Thessaly BESS woxUog
330MW/790MWh. Q¢ n peyaAltepn autovoun ykotdotacn amobiKeUonNG EVEPYELAG UE UIMATOPLES
otnv EAAGSa kot pia amd TG peyaAltepeg otnv Eupwrn, to Thessaly Project amoteAel onuaviiko
0pOONHO Yl TNV EAANVIKI ayopd EVEPYELAG.

Alomolwvtag tn duvaplkni avth, n METLEN mpoxwpnoe otn cuvadn cupdwviag ylo ThV KATAoKEUN
Kal Aettoupyia uBpLdIkou £€pyou toxvog 251MW / 375MWh, evw mapdAAnAa mpoxwpenos otn auvan
oupdwviag kowormpaliag HeE OTPATNYIKO E£TAPO ylo TNV avamtuén, Katookeur, Asltoupyia Kot
ouvtApNoN UPLOTAUEVWY £pYywV amoBnkeuong evépyelag (BESS), pLe 0TtdX0 CUVOALKT SUVAUKOTNTA £WG
1,5 GW / 3,0 GWh, n omola gixe onpavtiky cuvelodpopd otig emdodoelg tov OpiAou Katd To MPWTo
€€aunvo tou £Toug.

MapdAAnAa, ot Spactnplotnteg mpog tpitoug (third-party activities) mopépelvav onUOVTLKOG
OUVTEAEOTNC avarmtuéng ya tn METLEN katd tnv mepiodo, svioylovtag mepaltépw tn 0£on tng
Etalpeioc we kopudaiov avadoyou otov maykooplo kKAado twv AME. Katd to A’ e€aunvo tou 2026,
e€aodpoaliotnkav véeg cupdwvieg yla dwtoBoAtaikd €pya cuvoAlkng oxvog 0,5 GW kot €pya BESS



OUVOALKAC xwpntikotntag 0,4 GWh og EANGSQ, ITaAila kat Hvwpévo BaoiAelo. EMMAEOV, evw €val KON
pipeline épywv dwtoPfoltaikwyv kot BESS cuvolikrg duvapikotntag 0,4 GW / 1,2 GWh Bploketal os
TIPOXWPNHUEVO 0TASL0 cupBatikwy SlampaypateUoewy, eMBERALWVOVTOC TN CUVEXLIOUEVN SUVAULKD
TWV 5paCTNPLOTATWY AVATTTUENG KOl EKTEAECNG £PYWV YLO TPITOUC. 2TO TEAOG Tou A’ e€aurvou 2026, To
oupBaaclonolnuévo avektéleoto umoAouno (contracted backlog) tng M RESET avABe o mepimou €1,3
810., pe erumAgov €0,2 510. 0 MPOXWPNHUEVO OTASLO SLamPayUATEVCEWV.

H mpwnv dpaotnplotnta tng M Power Projects (MPP) £xel mA€ov evowpatwBOel mAnpw¢ otn M RESET
Kol €XEL emavatonoBetnBel pe otoXo TNV eAEKTIKA avaAndn SteBvwv £pywv mou euBuypappilovral
LLE TNV EUpUTEPN evepyELlakn petafaon. Kata to A’ e€aunvo tou 2026, n METLEN onueiwoe onuavtikn
PO0d0 oTNV EKTEAECH TWV UDLOTAPEVWY CUUBACEWY TIou emiBdpuvayv ta anoteAéopato tou 2025.
ATIO TIG apX£EG TOU £TOUC, N ETalpeia oAokApwaoe MITUXWE TO 0poonuo «First Fire» oto €pyo CCGT tou
Grudzigdz otnv MoAwvia, oAoOKANPWOE EMITUXWE TO opdonuo «First Fire on Qil» oto £pyo Protos oto
Hvwuévo Baaoilelo kat Aéov mpooeyyilel to opdonuo «Readiness to Receive Waste» oto 610 €pyo kat
TIAEOV TOPESWOE TNV MPWTN ATIO TIG TPELG povadeg OCGT Loyxvog 299 MW oto mAaioLo Tou €pyou NG
Drax. KaBwc¢ ta épya autd mAnotalouv otnv oAokAnpwor) toug, N METLEN avayvwplos pocBeta KOOTN
olokAnpwong ota anoteAéopata tou A’ géaunvou, KabBwe ta £pya swonABav oto TeAKO oTdAdLo
napadoons. MapdAAnAa, n METLEN oAokAnpwoaoe pe emituxia thv mapadocn Tou €pyou ZUyXpovou
Mukvwtn (Synchronous Condenser) oto Pembroke tou Hvwpévou Baothelou, Tou S£UTEPOU KEVIPOU
Sebopévwy (Data Centre) otnv EAMGda, kabBwg kot tnv nAektpodotnon Twv urtootabuwv Elbasan 3 kat
Fier 400kV otnv AABavia, emiBefalwvovtog ylo akoun pio ¢popd TIg LoXUpEC SuvaTOTNTEC TNG OTNV
ETLTUXA UAOTIolNGN KPplowV €pywV evepyeLlakwV Kot PndLokwv uTtoSopwy.

2.1.2. Fully Integrated Utility

Ytoweio EAMAnvikrc Ayopdc

, , A’ E€ap. A’ E€ap.

Napaywyn avd tono Movasag [TWh] Azzf,zoéll- Aziﬁzc:;u. A% . 2'0£26u 2'022511
%Miypatog %Miypoatog

Ayvitng 1,4 1,4 0% 6% 6%
Quoko Aéplo 10,4 10,7 (2%) 42% 43%
YSponAekTpLkd 3,8 1,5 157% 15% 6%
ANE? 14,5 11,9 22% 58% 48%
ZuvoAwn Mapaywyn 30,1 25,5 18% 121% 103%
KaBoap£g Eloaywyég / (E€aywyEg) (5,2) (0,8) 567% (21%) (3%)
Z0volo 24,9 24,7 1% 100% 100%

IAvavewotueg Mnyég Evépyetlag

Napaywy METLEN (TWhs) - EAAGSa A'ZEF’Z";“' A'Z'(Eg’;“' A%
Oepuikég Movadeg (3 CCGTs & CHP) 4,0 4,2 (4%)
ANE 0,4 0,3 21%
2Uvolo 4,4 4,5 (3%)

Katd to A’ e€aunvo tou 2026, n EAAGSa evioxuoe Tepaltépw tn B€on NG wg KaBapog e§aywysag
NAEKTPIKAG EVEPYELAG, e TIC KaBapeg eCaywyEg va avépyovtal os 5,2 TWh, évavtt 0,8 TWh to A’
g€aunvo tou 2025, avtavakAwvTag Tn CNUAVTIKA aUEnon TwV powV NAEKTPLKNG EVEPYELAG. H OUVOALKN
gyxwpla mopaywyn NAEKTPLKNG evépyelag auénbnke katd 18% oe etrola Baon, dtavovrog tig 30,1



TWh, kuplwg AOyw TG CUVEXLIOUEVNG EMEKTACNG TNE EYKOTECTNHUEVNG LoXUog ard AME, oL omoleg mAEov
avtumpoowrnelouv oxedov to 50% TNG eyxwplag mopaywyng NAEKTPLKAG evépyelag. H mapaywyn
NAEKTPLIKAG evépyelag amo AME tng METLEN otnv EAAGda auénbnke katd 21% oe etiowa Baon.
MapdAAnAa, n udPONAEKTPLKA TTOPAY WY UMEPSUTAAGLACTNKE, UTTOOTNPLIOUEVN OO TLG BEATLWHEVEG
UOPOANOYIKEG OUVONKEG Kal Ta avénuéva emineda BpoXOMTWOoEwWY, CUUBAAAOVTAG OTNV EViOXUON TNG
EYXWPLAG TIAPAYWYNG NAEKTPLKAG EVEPYELOC KATA TNV TiEpiodo.

H onuavtiki avénon twv kaBapwv e€aywywv NAEKTPLKNAG EVEPYELOG KOTA TNV Mepiodo avadelkvUEL TOV
EVIOXUMEVO pOAO TNG EANGSOG wg kKaBapou e€aywyEa NAEKTPLKNG EVEPYELAG OTNV EUPUTEPN TIEPLOXN,
SNULOUPYWVTAG CNUAVTIKEG EUKALPLEG YL OAOKANPWUEVECG EVEPYELOKEG TTAATPOPUESG TIoU SlabBEtouy
teXVoloyka Sladopomotnuévo Xoptopuddkio, KaBwG Kol LOXUPEG SuvatoTnTeC TPOUNRBeslag Kal
eumnoplag evépyelag. H cuvexL{oevn eMEKTAON TNG TTApAywynG ard AME avapéVETal Vol EMITAXUVEL TOV
LETAOXNUATIONO TNG EAANVIKNG OYOPAC NAEKTPLKNG EVEPYELAG, EVIOXUOVTAC TOV POAO TNG EUEALKTNG
BepULKNC TapAYWYNE, TWV CUCTNUATWY amoBAKELONG EVEPYELAG KAL TWV TIPONYUEVWY SUVATOTATWY
evepyelakng OSloxeiplong, He otdxo tn SlooddAAlon TNG €UOTABELOC TOU CUCTAUOTOG KoL TN
BeAtloTOMOLNON TWV EVKALPLWY OE OAOKANPN TNV AAUGLSA TNG NAEKTPLKIG EVEPYELAG.

A€lomolwvrtag Tov MA£ov amodoTIkd 0TOAO pHovadwy dUCLKOU aepiou Kal Eva TAXEWG AVATTTUCOOEVO
xaptodulakio AME, n METLEN cuveyilel va emwdeleital amnod tnv evioxuon tou polou tng EANGSaG wg
e€aywyEa NAEKTPLKAG EVEPYELAG, VW TTAPAAANAQ LoXUpOTIOLEL TN B£0N TNG WG NYETIKN KoL avedptntn
€TALPELO NAEKTPLKNG EVEPYELOC OTN XWpa. Mapd Toug yevika otabBepol¢ OYKOUG tapaywyng o oxéon
LLE TO OVTLOTOLXO SL1ACTNA TOU TTPONYOULLEVOU £TOUC, N ETalpeia cuveéxiloe va evioxUeL TV KepSdodopia
™G, aflOTOLWVTAG TO OAOKANPWHEVO ETIUXELPNMATIKO TNG MOVIEAO, SNLLOUPYWVTOC AELTOUPYLKEC
OUVEPYELEC Kal emwderolpevn amo TNV uPnAn anodoTkotnTa Tou Kopudaiou oTOAOU Hovadwv
TIapaywyns NAEKTPLKAG evépyeLag otnv EAAGSa.

NpounBeia HAektpikn G Evépyelag otnv EAAGSa A’ E¢ap. A’ E¢ap. A%
(Protergia) 2026 2025
Metpntég (ApLOpog mehatwv) 648)1A. 629)1A. 3%
Mepidio ayopadg 21,5% 19,6% 9%
TWh 51 4,7 9%
NpopnBsia Muowol Aspiov otnv EAAGSa A’ E¢ap. A’ E¢ap. A%
(Protergia) 2026 2025
Metpntég (ApLOpog mehatwv) 71X, 61X, 15%
Mepidio Ayopadg 29,3% 25,9% 13%
TWh 1,7 1,3 29%

H Protergia svioyuoe nepattépw tn 6€0n tNg oTNV EAANVIKI 0yopd NAEKTPLKAG EVEPYELOC, auEAvovTag
To pePiLO TNG oto 21,5% oto téloc louviou 2026 (otoeia AAMHE), évavtt 19,6% €va £10¢ vwpitepa.
H €€€NEN auTn peTadpdotnke og OyKoug MPopnBelag nAeKTpLKN G evépyelag mepimou 5,1 TWh katd to
A’ E€aunvo 2026, évavtL niepimou 4,7 TWh tnv avtiotolyn nepiodo tou 2025.

H Awavik ayopd ¢uoikol aepiov katéypale emiong pia akopun meplodo oyupng avamrtuéng. To
HePLSLO ayopdg tng Protergia Eemépaoe to 29% KATA TO MPWTO £€dpnvo tou 2026, évavtl 26% tnv
avtiotolyn nmepiodo tou 2025, e TIG TOCOTNTEC PO BeLag GUCIKOU aeplou Vo avEPXOVTaL O€ TtEpimou
1,7 TWh. NapdAAnAa, n meAatelakn Tng BAcn ocuvéxloe va Sleuplvetal, dtavovtag toug 71 A,
LETPNTEG, EvavTL Ttepinmou 61 XIA. €va £tog vwpitepa.



Q¢ 0 peyaAUTEPOG aveEAPTNTOC MPOUNBEUTAC NAEKTPLKNG EVEPYELAG oTnV EAAGSa, n Protergia cuvéyloe
va aufdvel To pepibld Tng otnv ayopd, evioxVoVTaC TEPALTEPW TNV oAokAnpwaon tou povtélou Fully
Integrated Utility tng METLEN. Auto emnutpénel otnv Etatpeia va BeAtioTomnolel TG 6paotnploTNTEG TOU
o€ oAOKkANPN tnv aAucida aglag Tng NAEKTPLKNG EVEPYELAG, Ao TNV Tapaywyn Kat to trading €wg tn
Alaviki mpopnBela, mpoodEpovtag MopAAANAa €va OTPATNYIKA ONUAVTIKO KavaAl StaBeong yla to
OUVEXWG OVATTTUGCOEVO XAPTODUAAKLO TTOPAYWYNG TNG.

H METLEN mapopével o TpOXLA €MITEVENG TNG HECOMPOOECHUNG OTPATNYIKAG TNG otov Topéa Fully
Integrated Utility, cOpdwva pe tnv omoia n Alavikr mpounBeLla aVaEVETOL VA TIPOCEYYIOEL OTASLAKA
10 30% TNG CUVOALKAG KATAVAAWONG NAEKTPLKNAG EVEPYELAG otnv EAAGSa. 2ToX0G TG Etatpeiag eival n
TPOOSEVUTIKN) €UBUYPAUUION TWV TWANCEWV NAEKTPIKNG EVEPYELAG WUE TNV Tapaywyn Tne,
SNULOUPYWVTOC £VOl LOOPPOTINHEVO XAPTODUAGKLO TTApAYWYNG Kal TPoNBeLag mou Asttoupyel wg
GUOLKOC UNXOVLOPOC aVTLOTABULIONG €vavtl TNG UETABANTOTNTOC TWV XOVOPEUTOPIKWY ayopwv. H
TIPOCEYYLON auTH evioyUel tv mpoPAsPpotnta Twv kepdwv, PBeATWVEL TN oTABepOTNTA TWV
nieplOwplwv kEpSoug Kat emitpénel otn METLEN va amokouilel peyoAUtepn afia and to cUVOAo TG
oAuoidag alag Tng NAEKTPLKAG EVEPYELOC.

METLEN - NpounBsia ®uowol Aspiou A’ E¢ap. A’ E¢ap.
(Moo og TWh) 2026 2025
NpounBela and tnv mayKkoouLa ayopd 31,7 25,0
NwARoeig o Tpitoug 22,5 15,5
Katavalwon yia dia xprion 9,2 9,5

OL ouvolikég mpounBseieg puokol aepiov aviABav oe otoplkd vPnAo eminedo ~32 TWh to A’
E€apunvo 2026, onuelwvovtag avénon avw Tou 26% oe GUYKPLON LE TNV avtiotolyn nepiodo tou 2025.
Tnv 6la tepiodo, n METLEN 81€0ec0¢e o€ tpitoug mepimou 22,5 TWh ¢pucoikol aegpiou, auénuéveg kKatd
TepLooOTEPO amd 45% o€ etriola BAon, evioxuovtag Mepaltépw tn B€on tou OuiAou w¢ kKopudaiou
npounBeutn kat trader puoikou aepiov otn NotloavatoAkn Eupwmn.

H Spactnplotnta mpounBslag kal spmopiag ¢duclkou oeplou amotelel avamdomacto PEPOG TOU
ETUXELPNUATIKOU HOVTEAOU TN METLEN, evioyUovtag tn AELTOUPYLKA AMOSOTIKOTNTA OE OAn Thv
aAucida afiag. H kAipaka kat n Stadoponoinon tou xaptodpuAakiouv mpounBewwv tng Etalpeiag, to
omolo umootnpiletat amd TOANATMAEG TNYEC €PodLACUOU KAl PNXAVIOHOUG TLUOAOYNnonNg,
cupnepAapBavopévng tng mPoodaTng avaKoivwaong oTpatnykng cuvepyaciog pe tn Shell yia tnv
npounBeta LNG, emutpémouv otn METLEN va BeAtiotomolel tig mpounBeleg duoikol aepiovu,
KQAUTITOVTOG  OTTOTEAEOUATIKA TG OVAYKEC Twv (Slwv  SpacTtnploTATWY Kol TOUuTOXpova
LLEYLOTOTIOLWVTAG TNV 0fia HEow TIWANCEWY Ot TPitouG. H oAoKANpWUEVN QUTH TIPOCEYYLON EVIOYXUEL
NV avOeKTIKOTNTA TWV TtepLOwpiwv KepSodopiag, BeATiwveL TNV TPOPAEPLLOTNTA TWV AMOTEAECUATWY
Kall oTtnpilel tn pakpompdBeoun avamntuén tng evepyelakng mAatdopuog tov Ouilou.



2.2. KAadog MetaAAwv

Inaowo KAadou

MeTéMwov KUkAog Epyactwv EBITDA NeplOwpra

A’ E§ap. A ESap. | A’ E€ap. A’ ESap. | A’ E§ap. A’ EEap.

Mooa og ekat. € 2026 2025 2026 2025 2026 2025

Aloupiva 96 104 40 47 41,1% 45,2%
Aloupivio 353 349 101 74 28,5% 21,2%
AN 35 27 S 8 24,6% 31,5%
Zuvolo 485 480 149 129 30,7% 27,0%

A’ E§ap. A’ E§ap.

ZuvoAikoi Gykot mapaywyng (XtA. tv.) 2026 2025 A%

Aloupiva 429 426 1%
Mpwtdyuto Adouuivio 88 90 (3%)

AvakukAwuevo Alouuivio 31 28 9%

Z0volo Napaywyng AAoupviou 118 118 0%

Metd tn otpatnytkn avadlopydvwon tng METLEN, o kAadog Metalwv SlapBpwbnke yUpw oo TPELG
oAokAnpwuévoug mulwveg: Vertical Aluminium Value Chain, Critical kot Rare Metals (M-CRM), and M
Technologies (Mponyuéveg Texvoloyieg MetdA\wv), evioxvovtag tn 6€on tng Etalpeiag wg kopudaiag
EUPWTOIKAG TIAATPOPUAG OTPATNYLIKWY UAWV Kol BLOMNXOVIKAG TEXVOAOYLAC. INUAVTLKN TTPO0odog £XEL
nén emwteuxBel KaL oTOUG TPELG TTUAWVEG, e BAOLKEG TpwWTOROoUALEC va e€ehiooovTtal cUpdwva e TOV
oXedlaopo Kal vo urtootnpilouv tn HakpompoBeopn avantuélokn otpatnytkn tng METLEN.

O kAadoc MetalMwv katéypale EBITDA UPoug €149 gKkat., onpuelwvovrag ~15% avénon oc ol
Baon, avtavakAwvtag TG uPnAOTEPES TIHES TWANCNG KoL TN BEATIWHEVN AELTOUPYLKN OIOSOTIKOTNTOL
KOoTOUG, TTou 0dnynoav og evioxupéva meplbwptla kEpdouc. O kKAGdog cuveyilel va enwdeleital amnd
TLG UENEVEC TLUEG KOLL TOL premia Tou aloupviou, otnpilovtog 1000 TI¢ TWANCELG AAOUHLVIOU OGO Kall
™G aloupivag (oL omoieg cuvdéovtal pe Tov SelkTn TIHWV aAoupviou tou LME). Ol cuvBnkeg Tng
QYOopPAC TMOPAUEVOUV EUVOIKEC, UTTOOTNPLIOUEVEC ATIO TN OTEVOTNTA TNG PUOLKNAG TPOadOPAG Kl TLG
Slatapaxég otnv neploxn tou KOAmou, evw to MARPWE KOOETOTIOLNUEVO ETIXELPNUATIKO LOVTEAO TNG
METLEN kal n otpatnywn tng 6€on otnv kapdld t¢ Eupwmnng evioyUouv TNV avBEKTIKOTNTA TNC
QIEVAVTL OTLG TIPOKANCELC TOU KAGSoU.

Aluminium Value Chain (Bauxite, Alumina and Aluminium production)

H Tt tou petalou (LME 3M) ouvéxloe tnv avodiki tng mopeia amo ta TtéAn tou 2025,
Slapopdolpevn Katd pEco Opo ota mepimou $3.362/tévo to A’ EEGunvo 2026, kataypddovrag
onuavtikn avénon tng Tagng tou 32% ot etrola Baocn. Mépav tng SlapBpwTikAg £€APTNONG TNG
Eupwnng amnod swoaywyég ahoupviou, n dvodog umootnpixbnke Kot amd dlatapaxeg otnv npoodopd
Tlou cuvdéovtal pe Th oUykpouaon oto lpdv. Ot e€elielg otn Méon Avatoln emnpéacav AUECA TO
EMEVOUTIKO KALPO KL TN SLaBeaudTNTA TOU LETAANOU, emiteivovTag To R6N EAELUUATIKO LoolUYLO TNG
QYOpPAC KAl EVIOXUOVTOC TIEPALTEPW TN OTEVOTNTA OTNV ayopd aAouuLviou.
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H METLEN €xeL mAfpwg avtiotabpiosl (hedged) tig mwARoslg aloupviou Kat to LeYaAUTEPO HEPOG
avudpng aloupivag yia ta £tn 2026, 2027 kot 2028 os MPoodeuTIKA UPNASGTEPA ERIMESA TLLWV, EVW
mapdA\nAa £xel avtiotabuioel kol To PACLKOTEPO OTOLKEID TOU KOOTOUG TNG, TNV EVEPYELQ,
Slaodpaiilovtoc ota@epd BeATioUpeVa MEPLOWPLA KEPSOUG Ta EMOUEVA £TN.

Jtnv Eupwnn, ta premia yua billets kot slabs ahoupwiov €xouv auénBel onuavtika amno tnv apxn Tou
€toug, unepBaivovtac mAéov ta $1.200/t6vo, Adyw tNG WoXUPNS IATNONG Lo T(POTOVTO. GAOULVIOU
npootiBépevng afiag (VAPs) eupwmaikng mpoéAevong. Ta aufnuéva premia ovauéveTal va
anotunwBolv MARpwg otnv kepdodopia Tou adouplviou Katd to SeUTEPO €EAUNVO TOU £TOUC, UE
KAmola apxki cUUPOAR va eivat Nén epdavng oto B’ Tpipunvo 2026.

Katd to A’ E€aunvo 2026, o pécog Seiktng Tiung aloupivag (APl) umoxwpnose ONUAVIIKA Ot
$307,3/t6vo, évavtl $435,5/tévo tnv avtiotolyn nepiodo tou 2025. Napd thv aduvapic tou API, n
METLEN ouveyilel va emituyxavel oxupn kepdodopla otnv aloupiva, Xapn o€ €YKALPEG ELTIOPLKEG
MPWTOPROUALEG, ocuuTEpAABAVOUEVNG TNG TLLOAOYNONG TWV TIEPLOCOTEPWY TWANCEWV AvLSPNG
aAoupivag, TOoo Ot VEEG OO0 Kal 0 UPLOTALEVEG CUPBAOELG, e BAon TNV TIUA aAoupiviou tou LME
Kall OxL Tov SelkTn TIUAG aAoupivag.

Critical and Rare Metals

Katd to A’ E€dunvo tou 2026, n METLEN cuvéxLoe va ipowBel To emtevSUTLKO TN pdypappa o Bwéitn,
aAoupiva kat yaAAto, cuvoAikoU Uoug mepimou €300 eKaT., TO omolo TepAAUBAVEL KL TNV AVATTUEN
NG MPWTING BlopnXavikng povadag mapaywyng yaAliov otnv Eupwnn. To €pyo €xel e€acdaliosl
ONUOVTLKA Be0pLKN Kal KPATLKA oTNPLEN, CUUMEPIAOUPBAVOUEVWVY ETLXOPNYNOEWY Kol GOPOAOYLKWV
KNTpwv UPoug mepimou €118 ekat., kKaBwg kol xpnuoatodotnon €90 ekat. amd thv Eupwnaikn
Tpamnela Enevéloswv (EIB).

H METLEN avakoivwoe ipoocdata pia egPANUATiky cupdwvia dtabeong yaAAiou (offtake agreement)
TIOU KaAUTITEL TteP(MoU To 25% TNG aVAIEVOEVNG ETAOLOG TTAPAYWYNG (O MEPA EKTIULATAL O 50 TOVOUG
€TNOoLWC), TpoadEpovTag EyKaLpn EUTOPLKN EMKUPWON TOU £PYOU KOl UELWVOVTAG CNUOVTLKA TOV
EKTEAEOTIKO KAl EUMOPLKO Kivouvo Tng emévduong TOAU TPV amd TtV €vapén mopaywyns, n omola
npoypappatiletat ylato B E€dpnvo tou 2027. MapdAAnAa, n Etalpeia cuveyilel va kataypddel Loxupo
evlladépov amod mehdreg SleBvwg yla véeg cupdwvieg SlaBeong, pe Tepaltépw CUUPAOELS va
QVOPEVOVTAL OTO TIPOCEXEG SLAoTna. To evoLadEPOV AUTO TTOPAUEVEL EVTOVO TIaPA To UPNAO emtinedo
TWV TIHWV yaMiou, oL omoieg ofjpepa umtepBaivouv ta $3.000/kg évavtt tng mapadoxng twv $1.000/kg
mou eixe xpnotwomnolnBel oto Capital Markets Day, yeyovog mou avadelkvUEL T OTPATNYLKN Onuacia
™G aodalelag epodlaouol o€ Kploa UALKA OTtwe To YAAALO.

Mapopola mpdodo onuelwvel kKat n mpwtoPfoulia twv Circular Metals, pe Ta mpwTa AMOTEAECUATA TNG
TPWTING Hovadag va eival BeTikd Kat va eMIBERALWVOUY TO EUPNUOTA TWV EPYACTNPLAKWY SOKIHWY. H
Etalpeio mpoxwpd onpepa otn BeAtiotonoinon tou oXedlou EMEKTOONC, TOL CUUMEPACLATO TOU OTIOloU
Ba kaBopicouv TNV éktacn, tn Slapopdwon Kol TO XPOVOSLAYPAUUd TNG TEALKAG ETEVOUTLKAG
arndpaong yLa TNV MPOTELWVOLEVN povada eméktaon Suvapkotntag 0,5 ekat. TOVWY eTnolwc.

M Technologies

Katd to mpwto e€dpnvo tou £Toug, N M Technologies ouvéxLoe va UNOTIOLEL T OTPATNYLKA AVATITUENG
NG, evioxVovTag To PBlopnxavikd tng amotunmwua Kot Sleuplvovtag TNV Mmapoudia TG oTTnv
SpaotNPLOTNTA TG AMUVAG. INUOVTIKA opoonua TnG meplddou amotéAscoy ta eykaivia SUo VEwv
TapAyWyLlkwv povadwv (Epyootdcia 3 kat 4) oto Volos Defence Hub vwpitepa amd tov apytkd
TIPOYPOUUATIONO. EMopévwg, evioxBnKov TepaLTEPW OL TTAPAyWYLKEG SuvatotnTteg TnG Etatpeiag,
KaBWC KaL n cuveL{opevn BeATiwon TN AELTOUPYLKNAC ATOSOTIKOTNTOC KoL N AVATTTUEN TOU avOpwItLvou
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SuVOULKOU, TTou 081ynoav o€ augnUéVous puBoUC TtapaywynG KAl Tapadocewy KOTA TN SLAPKELD TNG
TieEPLOSOU.

MapdAAnAa, n M Technologies SleUpuve TIG dPAOTNPLOTNTEG TNG OTOUG TOMEIG TWV XEPOALWV KO
VOUTLKWV OUVTIKWY CUCTNUATWY, PE Blaitepn éudacn ota mpoypappiata aepApuvac, evw eppabuve
TIC OUVEPYOOLEC TNG UE Kopudaioug SleBveic KOTOOKEUAOTEC aUUVTIKOU g€omAlopol (OEMs) kat
evioyuoe MepALTEPW TO XOPTOPUAAKLO OTPATNYLKWVY ETILXELPNUOTIKWY EVKALPLWV TNG, AELOTIOLWVTAG TN
Slatnpoupevn avénon Twv ApUVTIKWY darmavwy otnv Eupwrn.

2.3. KAadog Yrodopwv kat Mapaxwpnoswv

. A’ e€ap. A g€ap. 0
MNooa o€ gkat. € 2026 2025 A%
KUkAog epyaclwv 368 212 74%
EBITDA 82 31 162%

Ot Topeig YroSopwv kat Mapaywpnoswv cuvexilouv va amodidouv cuudwva pe Tig mPoPAEPELS TNG
Sloiknong yla kepdodopia kat avarmrtuén. To A’ e€apnvo 2026 ixe 1SLaitEpa LOXUPA OLKOVOLLLKA LEYEDN
, T OTtolaL EVIOYUONKAV GNUAVTLKA KOL OO TOV EVTATIKO pUOUO EKTEAECNC EPYWV XPNUATOSOTOUUEVWY
amno to RRF, ta onoia mapadidovral to kalokaipt tou 2026. Yrirpée unepdutAaciacpog tou EBITDA oe
oxéon e to A’ e€aunvo tou 2025. H METKA ATE Statnpeital PnAd otov kAado, amolappdavovrag thv
avayvwpLon tng ayopag, dlaodpaiilovtag £TaL Eva LoXUPO XOPTOPUAAKLO EPYWV (OUVOALKO OVEKTEAEDTO
UTTOAOUTTO TWV €KTEAOUEVWY £PYWV UTIOSOUWV, CUUTEPAQUBAVOUEVWVY TWV £PYwWV TIOU Bpiokovtal o
TiPoXwpPNHEVO oTadlo eTKELLEVNG cuBactlomoinong Eemepvacl Ta €2 610.) Kal a€LoToLwvTaG SUVOLLKA
TIG VEEC eUKOLPLEC. AELOTIOLWVTAG TNV TEXVOYVWOLA KL TN oTpatnyLkn Toug 6€on, n METKA ATE katn M
Mapaxwpnoelg evioxvouv tn B€on toug oto medio Twv SNUOCLwY Kal IBLWTIKWY £PYWV KoL TWV £pywv
ZAIT kat cUPBAANOUYV OUGCLACTIKA TN dNpLoupYia pLakpompoBeoung aiag.

2TIG KUPLOTEPEG e€eAitelg Tou A’ e€aurvou tou 2026 mepllapBdavovral ta €€NG:

Tov lavoudplo tou 2026 n METKA ATE unéypage tn obuBoon pe tnv lopanAttiky Kowotnta
@eoocalovikng, onuatodotwvtag TNV €vapén Kataokeung Tou Mouosiov Olokautwpatog EAAASOG
OTOV XWpPO Ttou maAatol 2iénpodpopkol 2tabuol Oscoalovikng.

Tov OePpoudplo tou 2026 n Kowomnpatio METKA ATE — MEZOTEIOZ AQUA AE uméypaie tn ouppaon
ylia tnv «Kataokeury Movadag Emefepyoociag pn Emkivbuvwv Stepewv AmoPAntwv Koapdlog &
MpounBeta Kivntou E¢omAlopol Aesttoupyiag tng MEA KaBdAag». MpoimoAoylopog épyou € 81,7 mio
pe Sikaiwpo mpoaipeong.

Tov MeBpoudplo tou 2026, cupdwvBNKe N cupPETOXH TG M. NMopoaxwWPHOEWV UE TTOCOOTO 24% oThVv
Mapaxwpnotouyo Etatpeia AIKTAION NAPAXQPHZEIX Movompoowrn A.E. yio to £pyo «Bopelog O8LKOG
Atovac Kprtng (BOAK) — Tuiua Xavid — HpdkAglo» kat n METKA ATE Eekivnoe S1adlkaoleg GULETOXAC
He mooooto 30% otn véa Kataokevaotikr Kowompatio (pall pe tig etaipeieg TEPNA kat AKTQP ATE),
n omoia Ba umokataotiosl Tov Kataokeuaot w¢ Baowkog Yrnepyoldfog Melétng—Kataokeung tou
‘Epyou «Bopelog O81kdg Afovag Kpntng — Tuipa Xavid—HpAakAEL0», GUVOALKNAG aglag KAOTAOKEU LOTIKOU
OVTLKELPEVOU TToU Eemepvdel To € 1,5 SLo.
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Tov Madptio tou 2026 n METKA ATE uméypaye oUpBacn pe tnv NORTH STAR WYXATQrIKH KAl
TOYPIZTIKH A.E. yia tnv uAomoinon €pyou avamtuéng, dhoeviag kat Puxaywylag — tou project VORIA
— oto Mapoual tou mepAapBavel TNV Kataokeur EevoSoxelakng Lovadag 5 aotépwy SUVAULIKOTNTOG
300 kAwwv, kalivo, Xwpwv ekGNAWCEWV Kal £0TiAONG, KABWE KL EKTETOUEVWY KOLVOXPNOTWV XWPWV
Kot urtoSdopwv. Aflag mpolmoAoylopol avw twv € 150 mio.

Tov AmnpiAio tou 2026 n M. MapaxwpnoeLg avaknpuxbnke avadoxog tou €pyou ZAIT QoltnTikeg Eotieg
Maverotnuiov Autikig Makedoviag. NPV € 85 mio.

Tov AnpiAio tou 2026 n EAEMKA AE uméypalde ocvpuPacn ywa tnv vlomoinon tou €pyou «lMapko
Nautikng Napadoong, Oducoéag — OL EAANveC kal n O@dAacoay», otnv eploxn tou OAoioPfou, dnuog
MaAatov QaAnpou.

Tov Mdto tou 2026 n METKA ATE untéypade cUppaon pe tnv FILMA ESTATE M.A.E. yia tnv uAormoinon
™m¢ A’ ¢Aong tou €pyou aVANTUENG KTLPLOKOU OUYKPOTNUOTOG €VIOC TOU OLKOTESOU TNG TMPWNV
{uBomnoliag QI= otn Osococahovikn.

Tov (610 pnva n Kowormpagia « METKA ATE — AOMIKH KPHTHZ A.E.» KatakupwBnKe opLoTLkr) avadoxog
OTO £py0 TOU TPUTAOU KOpPBou Ikapauaykd. n oupBocn umoypddnke tov loUAl0 tou 2026.
MpoumoAoylopog épyou € 49 mio (ue mpoaipeon mpo OMA).

Tov loUvio Tou 2026, to oxjua TEPNA - METKA ATE — HAloxwpa - EAEMKA knpUxBnke avadoxog oto
€pyo «Anuoupyia Aotikou MntpomoAttikou Mapkou otov Gainpkd Oppoy». Mpolnoloylopdg Epyou
€ 255 mio.

Tov loUvio tou 2026 n EAEMKA AE unéypade ocupfaon pe tnv EAATOZ ANANTYZIAKH IKE, yia tnhv
vAomoinon £pyou avaBaduLong Kot emEKTaong UPLOTAEVNG EEVOSOXELOKNG LOVASOC.

H extéheon epyacwwv twv €pywv «ZAIT AvaBabuion tng Eowtepikng Mepiudepetakng O6ou
@eocalovikng (FlyOver)» amnd tnv Kowompagia ABAZ — METKA ATE kot «Amokatdotacn tg SUTANG
oL6NPOSPOULKAG YPAUUAS ABnvwV-Oecoalovikng, TURHa Aopokog — Kpavwwvog, HETA TIG Beopnvieg
“Daniel” kat “Elias”» amé thv METKA ATE, kaBwg kat TABou¢ GAAWV SNUOCLWV Kal IOLWTIKWY £pywV,
ouveyiletal opoAd. Metafl autwy, to £€pyo «IAIT 17 BlokAlpatika XxoAeia Kevipikng MakeSoviogy
e€ehlooeTal €V LEPEL VWPLTEPOA ATIO TOV TIPOYPAUUATIONO, HE SUO OXOALKEG LoVAdEG va Baivouv Tpog
TapAadoon otnv apyn tng oXOALKAG XPOVLAC.

MNa to B’ e€dunvo tou 2026, mpoPAEMETAL N ATPOCKOTTN CUVEXLON TWV gpyactwy thg METKA ATE pe
OUVEXLON TNG EKTEAECNC TWV £PYWV TIOU Bpiokovtal o0To avekTEAEOTO TNG Etatpeiag, évapén epyaciwv
OTIG oupPaoelg mou uTtoypadnkav oto A’ e€dunvo tou 2026 aAld Kal umoypadr) cUUBACEWY OTIC
ormoleg ivatl avadoyog.

MeoompoBeopa, Ol TIPOOTITIKEG TOU KATAOKELAOTIKOU KAAdou otnv EAAGSa eival 1Slaitepa BeTIKEG,
TOOO yLa Ta SNUOCLA KoL LOLWTLKA €pya, 000 Kal yla €pya MNMapoaxwprnoewy Kal ZUPNPatewv Anpoaciou
& 16wwtikol Topéa (ZAIT), ota omoia o Topéag Yrodopwv (METKA ATE kat M Mapaxwpnoelg) Eekivnoe
noén va dtadpapatilel onpavtikod poio.

Auth Tt oTtyun, Bpilokovtal og Stadopeg hAcELC MTPOKAPUENG, TIOAU oNUOVTIKA £pya utodopwy, site
w¢ apyn dnuoola €pya (oL8NPOSPOULKA, ETIEKTOON YPAUUNAG 2 TOU HETPO), 000 Kal w¢ €pya ZAIT
(ktnplakd épya omwe peteykotaotaon pulokwv KopuSalou, meptBallovtikd £pya KATT), 0T oTtola N
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METKA ATE 1600 autovoua, 600 Kal W¢ KATAOKEUAOTHG TNG oUVEESePEVNG e auThV M MapaxwpnoeLg,
dodolel va Sladpapatiosl onUOVIKO POAO, CUVELODEPOVTAC OUGCLAOTIKA OMOTEAECUATA OTNV
MNTPLKI TNG.

Eniong Bplokovtal oe dAon mPokPUENG ONUAVTLIKA LOLWTIKA KTNPLOKA €pya, €vag TopEaG tou n METKA
€XEL KATAKTAOEL TNV LOLOTNTA TOU AELOTILOTOU CUVEPYATH.

MNpoormtikég yia to 2026

H METLEN mapapével og TpoxLA eTTELENC TOOO TWV BPaxUTPOBECUWY OTOXWV TG Lo to 2026 600 Kal
TWV HECOMPOBECUWY OTOXWV TNG, OTIWE AUTOL TAPOUCLACTNKAY KATA TNV ETroLla M'evikn Zuvéleuon Tng
Etalpeiag. Mepattépw avaluon avodoplkd LE TO OLKOVOUIKA amoteAéopata tng Etalpeiag, TIg
T(POOTITLKEG, TLC ETXELPNIUATIKEG e€EAIEELG KOl TN OTPATNYLKN TNG Ba MapouoLaoTEL Ao Tn Aloiknon Tng
METLEN katd thv mpoypappatiopévn thAediaoken (conference call) tnv Népmtn 6/8/2026, otig 11:00
TLU. (wpa Hvwpévou Baci\eiou).

NARpn Owovopka AltoteAécpata

MNna va deite tnv mAnpn e€aunviaia €ékBeon t¢ METLEN yia tnv mepiodo mou €Anée otic 30 louviou
2026, mopakaAoU e EMKOAANOTE TOV akOAOUBO GUVEECO OTN YPAUUA TIPOYPAUATOC TIEPLAYNONG
ooc: http://www.rns-pdf.londonstockexchange.com/rns/4842P 1-2026-8-5.pdf kot oto
https://www.metlen.com/el/ependytikes-sxeseis/oikonomika-apotelesmata/

H mAnpng efaunviaia ékBeon tng METLEN, oe un enefepyoaopévn popdn KeELUEVOU, €XEL €MIONG
umtoBAnBel otov EBVIkG Mnyaviopo AnoBrikeuong (National Storage Mechanism — NSM) tng Financial
Conduct Authority (FCA) «kat 6a elvot olviopa Swabéowun mpog embewpnon otn
SlevBuvon:https://data.fca.org.uk/#/nsm/nationalstoragemechanism, cOudwva pe tv mopaypado
DTR 6.3.5(1A) twv Kavovwv Nvwotomnoinong kot Atadavetag (Disclosure Guidance and Transparency
Rules) tng Financial Conduct Authority.



http://www.rns-pdf.londonstockexchange.com/rns/4842P_1-2026-8-5.pdf
https://www.metlen.com/el/ependytikes-sxeseis/oikonomika-apotelesmata/

2026 Evdiapeon Zuvontikn Xpnuatootkovoutkn MAnpoddépnon
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Ol XPNUOTOOLKOVOULKEG TIANPOodOopieC TTOU TaPATIOEVTOL KATWTEPW TPOEPXOVTAL Artd TN ZUVOTMTIKA Evomolnuévn

Evéiapeon Xpnuatootkovoutky MAnpodopnaon mou nepthapBavetal otnv E€apunviaio EkBeon 2026.

H Zuvomtiky EvSldueon Evomolnpévn Xpnuatoowkovoutk MAnpodopnon mou mepllapPBdavetal otnv E€aunviaia
‘EkBeon 2026 bev €xel eleyxBel amd OpkwtoUG EAeyKTEG AOYLOTEG, AAAQ €XEL ETLOKOTNOEL QIO TOUG EAEVKTEG TNG

Etalpeiag.

Zuvorttikn Evditaueon Evorrowinuévn Kataotaon

AnoteAsoudrwy

Ma v eapnviaia nepiodo mouv €Anée tnv 301 louviou
(Mooa o€ yiAtadeg €) 2026 2025
NwAnoe 3.986.830 3.607.503
Kootog nwAnBéviwy (3.478.334) (3.246.687)
MuKto KépSOG 508.496 360.816
Nound €c08a eKUETAAELONC 24.457 95.372
‘E€oda Sloiknong (68.261) (64.472)
Nourd €€06a ekpeTAAEVONG (12.831) (13.856)
MpoRAen emodAAWV AMAUTHOEWY (6.859) (11.169)
Ao S onutni
XPNHLATOOLKOVO LKA €006a 17.774 13.941
XpNHATOOLKOVOLKA £§06a (100.696) (92.952)
AOUTA XPNLATOOLKOVOULKA QTTOTEAECLOTA (1.207) 2.434
KEpON Qo CUYYEVELG ETIXELPNOELG KAl KOLWVOTIPAELES 2.193 620
Képén po popwv 363.066 290.734
Dbpog eLoOSAMATOG (45.966) (29.650)
Képbn mepLodou petd anod ¢popoug 317.100 261.084
Katavepnuéva os:
Képdn mou avaAoyoUv aTtoug UETOXOUC TNG UNTPLKAG 312.808 253.764
Mn EAEYXOUOEG OUUUETOXEG 4.292 7.320
Baotka képdn ava petoxn (€) 2,1810 1,8116
Arnouslwuéva kEpdn ava uetoxn (€) 2,1793 1,7848
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,
Ecodwyv
Ma v e§apnviaia nepiodo mov £€Anée tv
301 louviou
(Mooa oe xAtadeg €) 2026 2025
Nownd cUVOALKA €080 TEPLOSOU META HOPWV:
KaBapd anoteAéopata neplodou 317.100 261.084
Ztouxeia tov evéExetan va tafivounboulv otnv Katdotaon
ANOTEAEOUATWY HETAYEVECTEPQL:
o adopteonduempor oo o) o718
NoUtA CUVOALKA £€0080 AUTTO GUYYEVELG ETUXELPNOELG 38 2.793
KaBapég (Tnpieg)/képdn amnd tnv avtiotdduion KwSUVoU TOULAKWY POWV 47.504 (33.345)
AvapaAropevog dopog avTloTaBULoNG KVEUVOU TALAKWY POWV (9.170) 3.070
Nourtd cuvolikda €c0da/(£§oda) xpriong Hetd doépwv: 37.399 (64.196)
ZUYKEVTPWTLKA CUVOAIKA €006 TtepLOSou 354.499 196.888
AnodL8oueva oe:
1610 kepaAata amodLEOUeEVA 0TOUG UETOXOUG TNG UNTPLKAG 350.207 189.568
Mn €AEYXOUOEG CUHUETOXEG 4.292 7.320



16

2uvontikn Evdiaueon Evortoinuévn Kataotaon
Xpnuatoolkovoulkng Oganc

Katé tnv 30 louviou / 31n

AekepPpiov
(Mooa o€ yiAladeg €) 2026 2025
Zroixeia Evepyntikol
EVOWUOTEG QKLVNTOTOLACELG 2.935.968 2.688.105
Yrnepaéia enixeipnong 278.209 278.209
AuAQ TTEPLOUCLAKA OTOLXEL 341.348 349.482
EmevdUoelg oe oUVOESEUEVEG ETIXELPOELG KOl KOWVOTIPAELEG 21.274 10.713
Nounég emevbUoELg 20 20
AvaBaA\opeveg GOPOAOYLKEG QTALTIOELG 53.485 53.274
AOUTA XPNULATOOLKOVOLKA OTOLXELO EVEPYNTLKOU 170.605 176.348
Mapdywya XpnUATOOLKOVOULKA OTOLXELa 106.514 71.784
JUMBATLKA TIEPLOUGLOKA OTOLXELOL 407.383 399.118
Xpnuatoolkovoutka otolxeia evepyntikou (IFRIC 12) 90.869 47.252
NOUTEG LAKPOTIPOOEGUEC QUMALTHOELG 36.714 31.607
AlKOLWPOTA XPAONG OTOLXELWV EVEPYNTIKOU 199.356 197.868
ZUVOAO un KUKAODOPLAKWVY OTOLXELWV EVEPYNTIKOU 4.641.745 4.303.780
Anobépata 714.143 1.055.481
JUMBOATIKA TIEPLOUGLAKA OTOLXELDL 2.260.226 1.730.367
MeAATEG Kal AOUTEG EUTIOPLKEG QUTTALTHOELG 2.638.734 2.520.139
Mapdywya XpnUATOOLKOVOULKA OToLXELa 112.723 55.303
AeOPEVPEVES KATAOEDELG 9.066 13.527
Topeloka Slabéaipa Kat Looduvapa 2.591.943 1.753.000
Z0UVOAO KUKAOGOPLOKWY OTOLXELWV EVEPYNTLKOU 8.326.835 7.127.817
ZUVOAO OTOLXELWV EVEPYNTLKOU 12.968.580 11.431.597
1810 kepaAoua
Metoxkd kedpdAalo 143.426 143.023
AMoBeATIKO LOLWV LETOXWV (4.587) -
AnoBepatikd avadlopydvwong (1.432.835) (1.432.835)
AnoBepatikd pelwong petoxtkol kepaaiou 1.286.804 1.430.230
AmoOspatikd 588.331 604.046
AnoteAéopata €Lg vEov 2.593.218 2.267.960
1610 kKEDAAAL ATTOSLEOHEVA OTOUG LETOXOUG TNG UNTPLKAG 3.174.357 3.012.424
Mn eAéyXOUOEG CUUUETOXES 99.670 95.378
181a kepaAaua 3.274.027 3.107.802
YNOXPEWOELG
MakpompOBeoHEG SAVELAKEG UTIOXPEWTELG 4.346.503 3.887.256
MaKpoTPOBECHEG UTIOXPEWOTELG ULOBWOEWV 199.433 204.824
Mopdywya XpnHOTOOLKOVOULKA oToLXEla 32.637 12.974
AvaBoaAopeveg GopOoAOYLKEG UTIOXPEWTELS 189.498 172.154
YTOXPEWOELG TAPOXWV TPOCWTTILKOU AOYw €060V A6 TNV UTNPETLA 9.916 10.315
NOUTEG LaKPOTIPOBECEG UTIOXPEWOELG 223.087 104.647
MpoPAEYeLg 90.995 89.349
ZUVOAO LOKPOTIPOBECHUWY UNIOXPEWCEWV 5.092.069 4.481.519
MpounBeUTEC KL AOLTTEG UTIOXPEWOELS 3.301.198 2.567.269
JUUPBATIKA TTEPLOUCLAKA GTOLKELQL 134.041 66.414
Tpéxouoeg GOPOAOYIKEG UTIOXPEWTELG 54.029 18.706
BpaxumpoBeopeg SAVELAKEG UTIOXPEWOELS 211.780 205.484
MakpompoBeopeg SaVELAKES UTIOXPEWOELG TTANPWTEEG OTNV EMOMEVN XPHON 654.857 780.575
BpayumpOBeCEG UTIOXPEWOELG LOBWOEWY 23.715 14.105
Mopdywya XpnHOTOOLKOVOLLKA OTOoLXEla 68.910 92.135
MpoPAEYeLg 153.954 97.588
ZUvolo BpaxuntpOOECUWY UTIOXPEWCEWY 4.602.484 3.842.276
ZUVOAO UTIOXPEWOEWV 9.694.553 8.323.795

ZUVoAo 6iwv KedpaAaiwv & UMOXPEWCEWVY 12.968.580 11.431.597
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2uvornttukn Evdiauean Evormrownuévn Kataotaon MetaBoAwyv I1diwv KepaAaiwv

Ava\oyoUvta OTOUG HETOXOUG TG MNTPLKAG ETALPEIAG

. . AmoBgpatiko
Metoxwké  Ymép to Aufal.wua Anoee’uanko AnoBepatikd peiwong ,  AnoteAéopata i i Mn ,
kepahalo aptio anoxtn?nq Iétwv’ avadlopyavwaong HETOXIKOU AnoBepatuad €1G VEoV Zvoho s}\evxoucslq Zovoho

(Mood ot yiAiabeg €) Hetoxwv Metoxwv kepaAaiov OUHHETOXES

YréAoura katd ty 1n lavouapiou 2025 138.604  124.701 1.945 (110.565) - - 257.643 2.578.418 2.990.746 102.134  3.092.880
Képdn meplodou petd and ¢popoug - - - - - - - 253.764 253.764 7.320 261.084
Noutd cuVOALKA €008a LETA POpwv - - - - - - (64.196) - (64.196) - (64.196)
Noutd cuvoAikd écoda teplddou - - - - - - (64.196) 253.764 189.568 7.320 196.888
Alovopn HEPLOPATWY - - - - - - - (214.662) (214.662) - (214.662)
Metadopad o€ anobepatika - - - - - - 20.250 (20.250) - - -
AmoBepatika yio 51aBecn SwPeAV LETOXWV - - - - - - 4.936 (993) 3.943 - 3.943
Metatp£ Lo opoAoyLakod SAveLo - - (1.945) - - - - - (1.945) - (1.945)
MNwAnon Wiwv petoxwv - - - 110.496 - - - 53.470 163.966 - 163.966
AU¢non / (uelwon) petoxikol kedaAaiou 211 - - - - - (211) - - - -
Yn6Aouro katd tnv 30n louviou 2025 138.815 124.701 - (69) - - 218.422 2.649.747 3.131.616 109.454 3.241.070
Ynolouta katd tv 1n lavouapiou 2026 143.023 - - - (1.432.835) 1.430.230 604.046 2.267.960 3.012.424 95.378 3.107.802
Képdn mepLodou petd and dopoug - - - - - - - 312.808 312.808 4.292 317.100
Noutd cuVOALKA £008a META pOpwV - - - - - - 37.399 - 37.399 - 37.399
Nound ocuvoAkd €co6a tepLodou - - - - - - 37.399 312.808 350.207 4.292 354.499
Alovopr HEPLOUATWV - - - - - (143.426) - - (143.426) - (143.426)
Metadopd og anobepatikd - - - - - - 331 (331) - - -
AmoBepaTIKA Yot SLABecn SWPEAV LETOXWV - - - - - - (8.023) 12.784 4.761 - 4.761
Ayopd 8iwv petoxwv - - - (4.587) - - - - (4.587) - (4.587)
MNpoypaupa eMavayopds Wiwv LETOXWY - - - - - - (45.414) - (45.414) - (45.414)
Ab€non / (uelwon) petoyikou kedpalaiou 403 - - - - - (8) (3) 392 - 392

YniéAouro katd thv 30n louviouv 2026 143.426 - - (4.587) (1.432.835) 1.286.804 588.331 2.593.218 3.174.357 99.670 3.274.027
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Zuvornttitkn)  Evdiaueon  Evomownuévn  Kataotaon
Tauetakwy Powv

Ma v e§apnviaia nepiodo

mou £Anée tnv 301 louviou
(Mood og yiAtdbec €) 2026 2025
TOMELAKEG POEG AUITO AELTOUPYIKEG SPAOTNPLOTNTEG
TOMELAKES POEG ATIO AELTOUPYLKEC SpACTNPLOTNTEC 819.749 107.791
KatapAnBévteg tokoL (69.585) (65.170)
KatapAnBévteg dpopol eLloodrpatog (15.310) (31.250)
KaBapég TapeLaKkEG POEG ATtO AELTOUPYLKEG SPACTNPLOTNTEG 734.854 11.371
TOMELAKEG POEG AUTTO EMEVOUTLKEG SPACTNPLOTNTES
AyopEG EVowpaTWV Tayiwv (198.983) (581.816)
AyopEG AUAWVY TIEPLOUCLOKWY OTOLXELWV (20.480) (24.157)
MWANGCELG EVOWHATWY Kol AUAWV Tayiwv - 141.642
Mepiopata elonpayBévia - 611
Ayopa XpNHOTOOLKOVOULKWY OTOLKELWV o€ eUAoyn afla LECW AMOTEAECUATWY - (13.970)
Kedalatakn elopopd mpog CUYYEVELG ETUXELPNOELG (8.331) -
Ayopd BuyaTtplkwy (HEeiov XpNUATIKWY Toug Slabecipwy) (4.280) (33.228)
Tokol mou eloTpaxOnkav 4.758 5.187
Elompadelg emyopnynoswv 14.120 235
KaBap£g TAUELAKEG POEG YLOL EMEVEUTIKEG SpaoTNPLOTNTESG (213.196) (505.496)
TOHELAKEG POEG AUTTO XPNHATOSOTIKEG SpaoTNPLOTNTES
KataBAnBévta pepiopata oToug LETOXOUG TNG UNTPLKAG (106) (117)
Advelo avaindBévta 665.731 986.325
AnomAnpwpn Savelopou (310.360) (508.444)
MAnpwuég kedahaiou XpNUATOSOTIKWY ULOBWOEWY (15.021) (6.912)
Ayopd 16iwv petoxwv (3.756) (6.324)
KaBapég TAUELAKEG POEG OUTTO XPNHATOSOTIKEG SPACTNPLOTNTES 336.488 464.528
KaBapn avénon/(pneiwon) ota tapsiakd Stabéoa kat Locoduvapa 858.146 (29.597)
Tapelakd Stabéotpa katl Llooduvapa, kabapd amnd TPAMEKES
unepavaAnetg, tnv 1n lavovapiou 1.674.608 1.276.227
Tapelakd Stabéopa kat .oodvvapa tnv 301 lovviov 2.591.943 1.296.687
Tpamellkég untepavaAfPEeLg (59.189) (50.057)
Tapetakd Stadéopa Kat .oodUvapa, Kadapd oo TPAMEILKESG
unepavaAiPeLg, tnv 30 louviou 2.532.754 1.246.630
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EvaAAaktikoi Asikteg Métpnong Amodoong

H METLEN kavel xprion evaAAQKTIKWV SelkTWV amddoong (« EvaAlaktikd Métpa Artodoong - EAMAY)
ntoL ta Aettoupykad anoteAéopata tpo Odpwv, XpnUatodoTikwy, EMeVSUTIKWY ATOTEAECULATWY Kot
JuvoAlkwv ArtooBécewv («EBITDA OpiAou»), tov KaBapd Aavelopd, Tnv AtoSoTikOTNTA ZUVOALKWY
AnacxoloUpevwv Kepalaiwv (“ROCE”) kat thv Anodotikotnta I6iwv Kebahaiwv (“ROE”). Ta ev
Aoyw EAMA yxpnotpomotovvtal and tnv Awoiknon yla tnv mapakoAolBnon kat tn Slaxeiplon tng
anodoong tou Opihou, wote va Stachaliletal otL ot AndOeiosg amodpdoelg evbuypauuilovral pe
Ta pakpomnpoBeopa cuudEpovtd tou. To AoKNTIKO JUMPBOUALO Bewpel OTL T EVAANAKTIKA QUTA
HETPA amoS00N¢ anoTteAoUV XPrOLUOUG SEIKTEG, KABWG ETUKEVIPWVOVTAL OTLG BACIKEG AELTOUPYIKEG
SpacTNPLOTNTEG TIPLV A0 TIG ETULSPATELG TN KEPaAaLaknG SLapOpwanc, EMITPEMOVTACG TNV TTEPLOSIKN
ETMLOKOTINGN 0UCLWOWV OTOLKEIWV Yla AOYOUG CUYKPLOLLOTNTAG Kal SladaveLlag.

Emonuaivetat ot ot akoAouBol Seikteg amoteAoUv evOANOKTIKA PETpa amodoong, Ta omola Sev
opilovtal Baocel twv AMNXA. O Ouilog Bewpel OTL Ta v AOyw oTolkela eival cuvadn kot aflomiota
yla tnv agloAdynon g XPNUOTOOLKOVOULKNAG armodoong Kol TNG XPNHATOOLKOVOULKAG BEong Tou
woTto0o0, dev untokaBLotouv AN LeyEDBN ou umtoAoyilovtal cUpudwva pe ta AMXA.

Mo tnv nepiodo nouv éAnée
v 301 louviou

(Mooa o€ yAladeg €) 2026 2025

EBITDA Opihou 549.554 445.266

KaBapog Savelopog

2.612.131

2.921.540

EBITDA OpiAou
Ma tnv nepiodo nouv
€Anée tnv 301 louviou

(Mooa o€ yAtabdeg €) 2026 2025
Npooéloplopdg EBITDA Opidou

Képdn mpo hpopwv 363.066 290.734
Meiov: Xpnuatootkovoutka écoda (17.774) (13.941)
MA£ov: XpnNUOTOOLKOVOULKA £€06a 100.696 92.952
Meiov: Aourd XpnUOTOOLKOVOULKA ATIOTEAEC AT 1.207 (2.434)
Meilov: MepibLo KEpSWV GUYYEVWV ETIXELPIOEWV (2.193) (620)
Meiov: AntooBécelg AndOEVTWY EMXOPNYNOEWY EVOWUATWEVEG OTO KOOTOG (1.912) (1.829)
MA€ov: AtoGBECELS EVOWUATWY Ttayiwv 61.369 48.232
MA€ov: ATtoGBECELG AUAWYV TIEPLOUGLAKWY GTOLXELWY 27.174 21.780
MA€ov: ATtooBECELC SIKALWUATWY XProNG OTOLXELWV EVEPYNTIKOV 17.921 10.392
Aettoupyikd amnot. npo Gopwv, XPNKH/KWV, EMEVS. ANMOTEAECLATWY KOl GUV. OITOGP.

(EBITDA Opilou) 549.554 445.266

Amodotikotnta ZuvoAlkwyv AttacxoAoUpevwy Kedpalaiwv (ROCE)

(Mooa o€ yAlabdeg €) 2026 2025
EBIT* (A) 640.969 562.658
1610 kepalata amoddopeVA 0TOUG HETOXOUG TNG MNTpLKNG (B) 3.174.357 3.012.424
MakpompoBeopeg Savelakég urtoxpewoetg** (I) 4.545.936 4.092.080
ROCE (A/(B+T)) 8,3% 7,9%



20

* EBIT (A) o€ etnatortoinuevn Baon (EBIT (A) Twv teAeutaiwv Swdeka unvwy kata tnv 30n
louviou 2026)

** O pakporpodeouec Savelakeg UMOXPEWOELC urtoAdoyilovtal w¢ To adpoloua Tou
UOKPOTIPOTEOOU SAVELOUOU KAl TWV UAKPOTIPOTECUWY UTIOXPEWTEWY QO ULOBWOELC.

Anodotikotnta I15iwv KedpaAaiwv (ROE)

(Mooa o€ yiAtadeg €) 2026 2025
Képdn mou avaloyouv oTtoug HETOXOUG TG MNTpkng (A)* 373.512 314.468
1610 kepdalata amodldopeva 0Toug HETOXOUG TNG MNTPLKAG (B) 3.174.357 3.012.424
ROE (A/B) 11,8% 10,4%

* Ta k€pSN TOU avadoyoUv oTouG UETOXOUC TNG Mntpiknc (A) o€ etnotomolnuévn Baon (twv
tedeutaiwy Swdeka unvwv kata tnv 30n louviou 2026)

KaBapog Aavelopog
Tnv 301 louviou / 31n AekepPpiov
(Mooa o€ ytAtabdeg €) 2026 2025
MoakpompOBECHEG SAVELAKEG UTIOXPEWOTELG 4.346.503 3.887.256
BpayumpoBeopeg SAVELOKEG UTIOXPEWOELG 211.780 205.484
MaKpOTIPOOECESG UTIOXPEWOELG TANPWTEEG OTNV EMOUEVN XPNON 654.857 780.575
AECUEVUEVEC KOTADEDELG (9.066) (13.527)
Topelakd Stabéotpa kat Looduvapa (2.591.943) (1.753.000)
KaBapog savelopnog Opilou 2.612.131 3.106.788

AnAwoeig peAdoviikwv npoPAEPewv

H mapouaoa avakoivwon &gv cuvioTtd pookAnaon yia avaAnyn, eyypadn, 1 aAAwG amoktnon n
S1aBegon petoxwv i AANwV Kvntwv aflwv tng Etatpelog.

H mopoloa avakoivwon mepLlexel SNAWOELG oL omoieg amoteAouv 1 evééxeTal va BewpnBouv wg
«8dnAwoelg peAhovtikwy mpoPAédewvy (forward-looking statements). OL SnAWoOELC QUTEC
Baoilovtal o tpEXoUoeC Poodokieg, MPOoPoAEG Kal TopadoxEC kat Sgv armoTeAoUV EYYUNOELS
peAAovTikng anodoong. OLdnAwoelg peAAovtikwy mpoPAéhewv ocuvnBwe epthapBavouy AE€elg
OTIWG KOTOXEVELY, KAVOUEVELY, KTILOTEVELY, KEKTLUAY, «TIPOCOOKA», «TIPOTIBETALY, «KEVOEXETALY,
«oXeSLAleLy, «TIPOPAEMELY, «ETUSIWKELY, «Ba EMpemey», «Ba» KAl TMOPOUOLEG EKDPACELG 1 TIC

OPVNTLKEG TOUC HOPDEC.

Aoyw NG dUONG TOUG, Ol OSNAWOELS QUTEG EVEXOUV YyVWOTOUC Kol AyvwoToug Kvduvoug,
oBePalotTnNTEG Kl GAAOUC TTOPAYOVTEC, OL OToioL eVOEXETAL VA €XOUV WC QMOTEAECUA, Ta
TIPOYHATIKA QIMOTEAECUATA, N artddoon A Ta emTtelyaTa, va SladEPouv ouoLwdwWE amno ekelva
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mou ekdpdlovtal f umovoouvtal ot SnAwoelg mpoPAéPewv. Autol ol kivbuvol kal
aBePalotnteg, mepAapBAVOUY, EVOELIKTIKA KOL OXL TIEPLOPLOTLKA, UETABOAEG OTLG OLKOVORLLKEG
OUVONKEG, TIG TACELS TNG AYOPAC, TG KOVOVIOTIKEG €EEAIEELG, TLG ETILXELPNOLOKEG TIPOKANCELG
KaBw¢ Kal AAAOUC TTAPAYOVTEC TTOU Bpiokovtal mépav Tou eAEyxou tng Etalpeiag.

Kapia dnAlwaon, dtafeBaiwaon, eyyonon n alkn dapePaiwon dev mapexetal OTL onoladAmote
onAwaon peMovtikwv TipoPAéPewv Ba mpaypatonolnBel. Q¢ ek TOUTOU, OL QAVAYVWOTECG
KaAouvtal va pnv amodibouv umépuetpn Bapltnta ot SNAWOELG AUTEC, OL Omoleg LoXYUouV
QTTOKAELOTIKA KATA TNV NUEPOMNVIiA Katd Ttnv omola dlatumwvovtal. EKTog edv amatteital
Sladopetikd amod tnv ebappootéa vopobeoia i KAvovIoTIKO mAaiclo (cupmeplhapBavopévou
tou KavoviopoU yla tnv Katdyxpnon Ayopdg («Market Abuse Regulation»), twv Kavovwv
Elcaywyng tou Hvwpévou Baotheiou («UK Listing Rules») kot twv Kavovwy MNwoTtomoLogwy Kat
Awadavelag («Disclosure and Transparency Rules») tng Apxng XpnUATOOLKOVOMIKAG
Juunepldopdc («Financial Conduct Authority»), kaveig amno tnv Etatpeia, Ti¢ Buyatplkég Tng, Ta
oTeAEXN, Toug £pyalOUEVOUC ] TOUG QVTUTPOOWIOUE TG, 6ev avalapPdvel omoladnmote
UTIOXPEWGN emLkatlpomoinong f avabewpnong SnAwoeswv mpoPAéPewy, elte wg amotéAseopa
VEWV MANPOdOPLWV, LEANOVTLKWV YEYOVOTWY ELTE yLa omtolovénmote GAAo Adyo.

Oplopéva aplBuntika otolxelo mou TmeplAapBavovtal otnv mopouoa aVOKOoIvwaon €Xouv
oTpoyyuhomolnBOel cUUPWVA LE TIG CUVNBOELG ETXELPNUATLKEG APXEG OTPOYYUAOTIOINONG KAl WE
€K TOUTOU, EVOEXETAL VO UTIAPXOUV ATIOKALCELC.

MNa nepatépw nAnpodopicss, MoPAKOUAOULE EMKOWVWVNOTE JAE:

TuRpa Emeveutikwy ZXEcEWV

TnA. +30 210-6877300 | ®ag +30 210-6877400 | E-mail: ir@metlen.com

padeio Tumou

TnA. +30 210-6877346 | ®ag +30 210-6877400 |E-mail: communications@metlen.com
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METLEN:

H METLEN Energy & Metals Plc (METLEN) amoteAel pia Stebvry BLOpNXOVIKN KAl EVEPYELOKN
eTalpeia, pe NYETIKN BEon 0TOUG KAASOUC TWV LETAAAWY KOL TNG EVEPYELAG, ETUKEVIPWHEVN OTN
Buwotn avamtuén kot TNV KUKALKA olkovopia. H METLEN ocuviotd onpeio avadopdg tng
QVTAYWVLOTIKAG «TIPACLVNG» LETOAAOUPYLAG O€ EUPWTTAIKO KAL TIAYKOOWLO ETUMESO KOl SLOBETEL
TN povadikn MANpw¢ Kabetomolnpuévn povada mapaywyng Bwéitn, aAoupuivag Kot mpwIoyxuToU
aAoupwiou otnv Eupwraiky Evwon, pe L8LOKTNTEG ALUEVIKEG EYKATOOTAOELS. 2ToV KAASo tNng
Evépyelag, mpoodEpel OAOKANPWUEVEC eVEPYELAKEG AUOELG, UAOTIOLWVTOC €pya BEpULKAC Kot
OVOVEWOLUNG EVEPYELOC, SLOVOUNG KoL epmoplag NAEKTPLKNG eVEPYELAG, KOBwWC Kal emevlUOELG
o€ UTIOSOUEG SIKTUOU, aMOBNKEUCN UMATAPLWY Kol AANEG «TIpACLVEG» TexVoAoyieg. H Etalpeia
SpaotnplomoLeiTal OTIG ayopPEG Kal TwV TMEVIE NMEelpwv, o ePLoooTePe; amo 40 Ywpee, Ue
avBpwrivo Suvapkd mou umepPaivel toug 8.500 epyalopévouc, ebapuodloviag Eva TIANPWS
OUVEPYATIKO HOVTEAO PETAED TwV KAASWV TNC.

XpnHatoowKovopuka otowyeioct METLEN

H Etalpeia sival primary listed oto Xpnuatiotiplo tou Aovdivou kot secondary listed oto
Xpnuatiotipto ABnvwv, evw amoteAel pélog tou deiktn FTSE 100. To 2025, n METLEN
katéypa e evomownpuéva €coda UPoug €7,11 Sio. kat EBITDA €753 ekart. pe kabapd kEpdn €314
ekat. To mMpooapuoouevo kabapo xpéoc Stapopdwbnke ota €2,10 Sio., pe Seiktn Kabapou
Xp£oug npog EBITDA oTo 3,1x, SLotnpwvtag Loxupn XpPnHATOOWKOVOuLKA eupwaoTtio. H METLEN
AapBavel ESG afloloynoelg ano kopudaioug SleBveic opyaviopolg, KATEXOVTAC TN LOVASIKN
eAAnvik B€on otov Seiktn Dow Jones Best-in-Class Emerging Market index, koBwg Kat
Slakpioelg otoug MSCI, Sustainalytics, ISS Quality score, ISS Corporate Score, S&P Global ESG,
LSEG, CDP, FTSE Russell, ESG Book, EcoVadis, Bloomberg kat IdealRatings.
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